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This edition will be the most important ever issued. It will contain over 1300 pages, giving details relating to about 170 companies, 
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The Prudential 


made its greatest record during 1915—in the 
first year of Mutualization— 


THE “ oy 
PRUDENTIAL ~ ox 
was THE fy ae 


i \ Dollars Paid-for 
iy , Life Insurance Is- 
Sadness, sued and Revived. 


THE PRUDENTIAL INSURANCE CO. 
OF AMERICA 


Incorporated under the laws of the State of New Jersey 
FORREST F. DRYDEN, President Home Office: Newark, N. J. 





HENRY E. REES 


E. S. ALLEN 











“ The Leading Fire Insurance Company of America” 
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Vice-Presidents 
A. N. WILLIAMS 
E. J. SLOAN, Secretary 


Assistant Secretaries : 
GUY E. BEARDSLEY RALPH B. IVES 
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United States Department, 123 William St., New York, N. Y. 
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Liberal renewal contracts for good producers * 
of business. For full particulars write: 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Sprcrator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
rice for the United States, Canada and Mexico is 
ear Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second-Class Matter. 


THE SPECTATOR COMPANY 
PUBLISHERS 
Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 
135 WILLIAM STREET, NEW YORK 
Telephone, John 281, John 232 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton, of London, England. 
Copyright,1916, by The Spectator Company, New York. 
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LIFE INSURANCE PROSPERITY 
ROM all parts of the country reports 
are coming in of an unprecedented 
volume of new business being offered 
the several life insurance companies. 
The larger companies are being practi- 
cally overwhelmed with applications, 
and the same is true of the many insti- 
tutions whose activities in the field are 
more or less pronounced under ordinary 
conditions. In searching for the causes 
of this great influx of new business a 
number of factors seem to be contribut- 
ing. Primarily, the growth is undoubt- 
edly due to the great prosperity which 
the United States is now enjoying in 
practically all lines of business. Thou- 
sands of persons have surplus cash 
available, and, although there is more or 
less speculation going on in stocks, still 
it is not proportionately as great as in 
previous years of plenty. 

The enormous sums of money which 
the life insurance companies are an- 
nually paying out to their policyholders 
have directed public opinion strongly to 
the advantages of life insurance as the 
best means of providing an estate and 
Protecting their families and dependents. 
The public has seen that in spite of all 
harsh criticisms the system of life in- 
surance is thoroughly sound and that no 
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company was forced to succumb to the 
abuse heaped upon it by the many legis- 
lative investigations of some ten years 
ago. ‘The system emerged from that or- 
deal triumphantly and is to-day giving 
better service at a lower cost than ever 
before, 

The development on a practically large 
scale of so-called business insurance and 
group insurance is also a contributing 
element to the present large writings. 
By business insurance the value of a 
man or body of men to a business firm 
or corporation is protected, so that in the 
event of his death the loss which the 
business might sustain through the sev- 
erance of his connection with it is com- 
pensated for. This form is becoming 
more popular every day, and many poli- 
cies are being written running’ up into 
the hundreds of thousands on a single 
life. ‘Group insurance, on the other 
hand, deals with smaller amounts, but 
covers more persons. An_ employer 
takes out a policy covering all his em- 
ployees, usually for amounts equal to the 
vearly pay roll, so that when an em- 
ployee dies the insurance company pays 
to his estate a sum equivalent to a year’s 
salary. This system also works as an 
educator to the employees, bringing 
home to them the fact that one year’s 
salary will not go far toward maintain- 
ing a family bereft of the breadwinner, 
and consequently they are applying also 
for individual policies. 

It is believed by well-informed life in- 
surance men that the great world war is 
having its effect upon the minds of men 
by emphasizing the value of prepared- 
ness. The great slaughter of human 
life going on upon the battlefields of 
Furope carries a lesson as to the uncer- 
tainty of human life which undoubtedly 
has a great impression and leads to the 
thought of life insurance as an absolute 
protection against all the contingencies 
of earthly existence. 

In considering the prosperity which is 
now attending the life insurance com- 
panies through the activities of the 
agents in procuring new business, one 
danger is apparent. The law of one 
State places a limitation upon the 
amount of new business a company may 
write in a single year, and there are 
already fears that this will work to the 
disadvantage of the companies long be- 
fore the current year is out. Steps are 
being taken to avoid having to cease 
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writing new business before the end of 
the year by the companies insisting on 
the most rigid medical selection and by 
demanding more prompt payment of the 
first premium. In other words, appli- 
cants will have to be in extra fine physi- 
cal condition or they will be unable to 
secure insurance, while in normal times 
they would pass without trouble. This 
is another case where a law designed to 
protect the public works out in practice 
as contrary to their best interests. The 
law limiting new business production 
should be repealed as useless, for the 
limitation of new business expenses will 
automatically limit the production. 


THE SOUTH CAROLINA SITUATION 
HE South Carolina situation — is 
growing more tense day by day. 
It was a foregone conclusion that if the 
drastic anti-compact bill became a law 
many of the fire insurance companies 
would feel that they could not continue 
business in South Carolina, as their 
operations for a number of years in the 
past in that State, under more favorable 
conditions than would obtain under the 
new law, had been unprofitable. 

It seems that some companies have 
already decided to withdraw from the 
State since the signing of the bill by the 
Governor, and this has moved the In- 
surance Commissioner to write to the 
State’s representatives in Congress, ask- 
ing if some Federal remedy is available 
for the conditions which are _ being 
brought about by the operation of the 
new law. In his letter he says: “As 
you know, for the past ten years the 
South-Eastern Underwriters Associa- 
tion has dictated the rates of fire insur- 
ance in South Carolina without practi- 
cally any ability by the State to control 
these rates.” It is difficult to under- 
stand why complaint should be made of 
these conditions, inasmuch as the citi- 
zens of South Carolina have for many 
years purchased their fire insurance at 
rates which netted the companies a loss 
on their business. Perhaps if the State 
had had more control of rates they 
would have been still lower, and the 
companies would have been forced from 
the State several years ago, to their own 
saving. 

In his letter, the Commissioner fur- 
ther says: “I believe they [the com- 
panies] have entered into a conspiracy 
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to injure the people of the State by dis- 
turbing in every way possible business 
conditions, depriving agents of means of 
livelihood and otherwise working great 
injury and loss to the people.” The 
members of the legislature of South 
Carolina, the Governor, the Insurance 
Commissioner and the business men of 
the State in general, must have known 
in advance of the enactment of the new 
anti-compact law what its natural effect 
would be, and the legislature proceeded 
to enact that law, doubtless being fully 
cognizant of its natural effect, as well as 
of the fact that the fire insurance busi- 
ness had for years been unprofitable in 
that State. Under these circumstances 
it seems rather too much to expect that 
the general laws of business shall be re- 
versed for the benefit of the people of 
South Carolina, whose chosen repre- 
sentatives have deliberately brought 
about conditions which promise to be 
obnoxious to the business interests of the 
State. Certainly it cannot reasonably 
be expected that the fire insurance com- 
panies, having suffered a loss on their 
business in that State for many years, 
will contentedly contemplate increased 
losses therein. 


T the time of the passage of the life 
insurance legislation fathered by 

the legislative investigation committee of 
New York, ten years ago, THE SpeEc- 
TATOR said that much of it was ill-ad- 
vised, hastily conceived and would work 
to the detriment of the business as a 
whole. That remark has been amply 
proved since, for the laws relating to 
limitation of new business, to expenses 
and the disposition of stock holdings 
have all been modified, and now further 
modifications are The 
Superintendent of Insurance has caused 
bills to be introduced increasing the 
margin of contingent surplus a company 
may hold and also extending the time 
for the disposition of stock holdings un- 
til January 1, 1922. Both these recom- 
mendations are highly proper, and 
should meet with prompt acquiescence 
by the legislature. Another bill modi- 
fies the section as to expenses by per- 
mitting the two companies which mu- 
tualized last year to increase the margin 
of expenses allowed by six per cent of 
the net premium, in addition to the load- 
ings and assumed mortality savings. 
This is coupled with the proviso that no 
company shall issue any policy upon 
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which the loading is less than would be 
necessary if the entire business of the 
company was confined to such contracts. 
This will have the effect of doing away 
with special contracts at low rates. 
These amendments are all sound and 
necessary to the welfare of the business 
and should be passed. After that it may 
be possible for a complete and compre- 
hensive insurance code to be enacted in 
New York, which should serve as a 
model for all other States. 


A TABULATION | showing _ the 
standing and transactions for 


the year ending December 31, 1915, of 
the fire insurance companies operating 
in New York State appears elsewhere 
in this issue of Tne Specratror. The 
companies listed in this table transact in 
the neighborhood of eighty-five to 
ninety per cent of the business of the 
country, so that their experience last 
year may be regarded as indicative of 
the general results throughout the coun- 
try. The capital of the companies tabu- 
lated is $106,500,000, their assets $701,- 
500,000 and their net surplus roughly 
$231,000,000; and they had a premium 
income of about $354,000,000 last year. 
These figures represent round increases 
as follows: In capital, $2,600,000; in 
assets, $36,600,000; in surplus, $31,000,- 
000, and in premium income, $17,000,- 
ooo. Fortunately, the loss payments 
only grew to the extent of $2,000,000, so 
that most of the increase in premiums, 
aside from a slight increase of $600,000 
in dividends, was added to either pre- 
mium reserve or surplus for the further 
protection of policyholders. The addi- 
tional gross increase in surplus was due 
to appreciation in securities or invest- 
ment profits, which latter, by the way, 
usually considerably exceed the aggre- 
gate sums paid for dividends. On the 
whole, the results of last year were fair- 
ly satisfactory to the companies, though 
the percentage of profit was not ap- 
parently unduly large. 


OW and then the idea of State fire 
insurance finds lodgment in the 

mind of some legislator and results in 
the introduction of a-bill providing for 
such a system, which, however, while it 
ought, theoretically, to operate, has 
usually been found deficient in practice. 
A bill now in one of the Southern State 
legislatures provides for the insurance of 
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public property the State. This 
scheme was, we believe, tried out in a 
Western State, and found so unsatis- 
factory that it was abandoned. The 
chances are largely against a successful 
issue for such a plan through a series of 
years. As a rule, the State would bet- 
ter pay reasonable premiums to private 
insurers for carrying its fire risks than 
to assume them itself. 


by 


Works on Compensation Law 


A valuable series for the working library 
of every casualty insurance company writing 
workmen’s compensation and liability insurance 
is Negligence and Compensation Cases, pub- 
lished by Callaghan & Co. This digest is issued 
at the rate of about three volumes a year, nine 
volumes being available thus far. 

It covers current cases on negligence de- 
cided by the higher courts, comprising personal 
injuries and damages to property, injuries or 
damages resulting from wrongful acts or 
omissions, decisions under employers’ liability 
statutes and workmen’s compensation acts, to- 
gether with pleadings and exhaustive and ex- 
tensive annotations on all topics relating to the 
law of negligence. The decisions covered in- 
clude those of the Federal courts, the courts 
of last resort of all States and territories, also 
England and Canada. 

These volumes contain the greatest amount 
of material in the smallest practical compass 
at the lowest price. Exhaustive annotations 
upon practical topics are one of the leading 
features, each point is analyzed, the facts in 
the case fully set out and the doctrine applic- 
able clearly stated. The pleadings involved 
in each case are incorporated so far as obtain- 
able, together with a list of precedents and 
approved forms. Each volume has a complete 
index of cases reported, cited and classified. 
Each volume exceeds twelve hundred pages, 
bound in buckram, and sells at $6.50 each. 
Nine volumes have been issued, price, $58.50. 


HARPER’s WorRKMEN’S COMPENSATION LAW 


The above is the title of a work on the com- 
pensation law of Illinois, prepared by Samuel 
A. Harper of the Chicago bar. Besides thor- 
oughly analysing the Illinois law it also gives 
a brief synopsis of the compensation laws of 
the different States, referring to all important 
provisions. The citations include America®, 
English, Irish, Scotch and Canadian cases and 
the construction placed on them by the courts. 
There are also valuable tables for computing 
the present value of compensation settlements. 

The work is a practical and useful guide for 
use in the interpretation and application of 4 
highly technical statute to the actual business 
of adjustment of injury claims under it. The 
work contains over four hundred pages, hound 
in buckram and sells at $5.00 per copy. ; 

Orders for Negligence and Compensatio! 
Cases at $6.50 per volume, and Harper’s Work- 
men’s Compensation Law at $5 per copy, should 
be addressed to The Spectator Company, '39 
William street, New York. 
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PRUDENTIAL INSURANCE 
COMPANY OF AMERICA 


Giant Strides Made in New Business 
and Insurance in Force 





GREATEST RECORD DURING FIRST YEAR 
OF MUTUALIZATION 


Leads All Companies in Gains of Insurance in 

Force—Advances to Second Place in Premium 

Receipts—Larger Dividends Set Aside for Policy- 
holders 

During the past five years there has been 
added to the outstanding insurance on the 
books of the Prudential Insurance Company 
of America over $958,000,000, an amount 
greater than the entire insurance in force in 
any one of all the companies in the United 
States except six, including the Prudential. 
Last year this company again led all other or- 
ganizations in this respect, as its total gain was 
over $217,600,000, or twelve millions greater 
than the next nearest competitor. It has be- 
come a custom to look for great strides in the 
annual statements of the Prudential as the 
years roll round, and those who are interested 
in its wonderful progress are never disap- 
pointed. The high mark reached in new busi- 
ness production during 1914—exceeding five 
hundred millions—would form in many cases 
good reasons for looking for a reduction in the 
next year, but that is not the Prudential way. 
Records are made in one year, only to be ex- 
ceeded in the next, as:the entire organization 
moves steadily forward to the accomplishment 
of greater things each year. 

In 1915 the efficiency of the Prudential staff 
was demonstrated by the issuance of new in- 
surance, which with revivals amounted to the 
stupendous sum of $581,090,889. The excess 
over the production of 1914 was no less than 
$62,127,068, or at the rate of more than five 
millions per month. The new business coming 
under the head of industrial insurance is re- 
ported at $385,577,476, or $38,795,136 more than 
in the preceding year, while the ordinary new 
paid-for business was $195,513,413, indicating 
a gain of $23,331,932 over the preceding year. 
No company wrote a larger amount of indus- 
trial business last year than did the Prudential, 
while but two exceeded its production of ordi- 
nary business, In view of the fact that the 
early part of 1915 was generally reckoned to be 
4 poor one for business the record referred to 
above is all the more remarkable. 

In the field of industrial insurance, where 
the Prudential blazed the way, the company is 
steadily moving forward, and has now to its 
credit an unbroken series of years in which it 
has led all other institutions. The year 1915 
was the seventh year in succession during 
which this company passed all competitors in 
volume of new industrial business, and for 
tight years it has also led in the increase in in- 
dustrial insurance in force. During the eight 
years since the close of 1907 the Prudential has 
more than doubled the volume of industrial 
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business on its books, having added in that 
time about $850,000,000, which amount is over 
$257,000,000 greater than the gain recorded by 
any other organization in the world. In the 
same period of eight years the company has 
more than doubled its entire business in force 
—both industrial and ordinary—having made a 
gain of over $1,472,000,000, which exceeds the 
gain shown by any other company of the 
United States to the amount of over eighty-one 
million dollars. 

Inasmuch as the company wrote such a large 
volume of new business last year the gains 
made in the several items of its statement are 
equally potential. Only a comparatively small 
number of United States companies can show 
aggregate yearly transactions equal to the gains 
alone of the Prudential, and if these increases 
only were reckoned the company would rank 
well up among the twenty-five leading com- 
panies. The following shows the gains made 


in 1915 for the principal items of the statement : 
GAINS MADE IN 1915 

In premiums: 
RIMMINESIAN So ose cers cacedeee cums $4,277,116 
2,490,912 
6,768,028 
2,641,822 
9,409,850 
1,689,130 
2,080,922 
3,770,052 


22,878,550 


Ordinary 
Total 
Interest and other income............. 
Total income 


Dreatlh Chasse: Dat cs ios 6 aw accnceeeemethe 
Payments to living policyholders...... 
Total payments to policyholders....... 
Admitted assets 


OREN OR | as 6S Sn oica ota een mua we eee 35,078,227 
Dividends declared or set aside........ 3,986,885 
In new business: Policies Amount 


BREDIAN So ose arse S0ca'e 224,644 $38,795,136 

CRIES a aoe ks ce ce ecres 16,903 23,331,932 

Wot ai ys oss kcxcnvacke cvs 241,547 62,127,068 
In insurance in force: 

BUUGHERIAD nw bo cce.i 0 5-080 912,017 127,745,918 

OF GANG 5c is cxcriwernwnes 80,614 89,856,158 


ORGY cc weuice aan umnenas 992,631 217,602,076 


In the fortieth year of its existence the Pru- 
dential moved up into second place in premium 
receipts, and holds the same position as to new 
business written and insurance in force, while 
it is third in total income and fifth in volume of 
assets. From the humblest of beginnings it has 
grown mightily, until now its protection is ex- 
tended over nearly fourteen million policies, 
under which it is paying out daily thousands 
upon thousands of dollars in death claims and 
other The complete figures of its 
annual statement are impressive in their mag- 
nitude, but not so impressive to the thoughtful 
as the vast amount of good accomplished which 
they represent. In the accompanying table an 
analysis is made of the statement for 1915: 


benefits. 


THIRTY YEARS OF SPLENDID GROWTH, 1885 
FINANCIAL 







INSURANCE 

YEAR Ordinary 
RON 6 a cha emdawiesec seen Rigas er ies 

iL Perm er terre Tree Cr rT $4,079,156 
NEON cn ceca tn emawane eee se 34,716,055 
BS ck Re. EOL EDC CREA KO Ree eens oe 155,633,813 
Cl SPR Tew Ter Cre rie Cee eT Ce T 431,777,561 
BOLO. ccwee cesses atindacwdeweneTrens 707,906,332 
CO ES EAD eA Mor er ee te 1,114,791,975 


* Ordinary branch established in 1886. 
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DETAILS OF THE STATEMENT FOR 1915 


Premium income: 


SUGUINNE) oo tne asad haodcices ease $58,833,265 
CRGIMEES = ik 64 aheneuhasevacbecdes 35,018,100 
ROME acardéwcnaacecevievantedceeces 93,851,365 
tenet: KONE CONS io sicewcacnivcws 18,784,496 
TUR AIOE. oss oie add dude acews 112,635,861 
Payments to policyholders: 
RiGuees CINUNEIN cs ve ccacenesceusenas 24,624,830 
To living policyholders............ 18,419,032 
pb RR ee Pe Oe ee Cee ee 43,043,862 
FRC GOO, bd oc cccccckcekaeedawes 383,982,867 
RGSGOWOR he vikc wads da acieien cendueneas 324,213,700 
Dividends declared or set aside........ 32,101,926 
New business paid for: Policies Amount 
RIMMER « dee cea wens we 2,580,678 $385,577,476 
CR was i dvaees eawet 167,751 195,513,413 
ROMER Gano deneecetuuass 2,748,429 581,090,889 
Insurance in force: 
FUNURI es occeune wea’ 12,871,638 1,695,288,349 
CHO fo caucus coxxs 956,638 1,114,791,975 
OME caigadiuenwecacuudy 13,828,276 2,810,080,324 


The year 1915 saw the company exceed an 
average income of over two millions a week, a 
figure which is exceeded by only two other 
companies. By reducing the figures shown 
above to day’s work it appears that on each 
of the three hundred and three working days 
of last year the company’s new business and 
amounted to $1,917,792, and there 
was added to the insurance in force 3276 poli- 
cies for $718,159. Its average daily premium 
receipts were $309,740, while receipts from in- 
terest and other income of $61,995 made the 
total daily income $371,735. The daily death 
claims were $81,270, living policyholders re- 
ceived $60,789, and there was added to the re- 
serves $115,753 for the continued protection of 
contracts, so that the total daily benefits on 
policyholders’ account footed up $257,812. 

In the forty years of its existence the Pru- 
dential has disbursed to policyholders and their 
beneficiaries over $380,000,000, and will shortly 
he paying at the rate of over a million dollars 
a week. It is giving to them the best of service, 
and loses no opportunity to advance their in- 
terests by liberal concessions and such benefits 
as its experience determines can be granted. 
The new policies it has put out this year, in 
both the ordinary and industrial departments, 
mark a distinctly forward step, and with the 
mutualization of the company effective should 
enable the agents to procure more and better 
business than ever before. The yearly record 
of the company is little short of marvelous, 
and its rapid and substantial growth during the 
past thirty years, as shown by the table here- 
with, indicates faintly the tremendous pos- 
sibilities for future benefits to be conferred on 
this and coming generations: 


revivals 





1915 
ACCOUNT 
Paid 
Assets Income Policyholders 
ewe $1,040,816 $1,509,663 $418,622 
aan 5,084,895 5,821,653 1,754,898 
.... 15,780,154 12,585,538 3,915,491 
wher 10,599,992 24,306,394 7,200,453 
107,229,585 49,303,422 14,325,816 
3,715,391 74,257,635 24,301,677 
867 112,635,861 43,043,862 
IN FORCE ' 
-—————Combined- — 
Industrial Policies Amount 
$40,266,445 422,671 $40,266,445 
35,084,498 1,231,604 139,163,654 
268,414,100 2,361,634 308,130,155 
448,596,996 4,046,955 604,230,809 
738,502,100 6,490,515 1,170,279,661 
1,143,352,017 9,568,638 1,851,258,349 
1,695,288,349 13,828,276 2,810,080,324 
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ASSOCIATION ACTIVITIES 





New Organization Formed at Peoria, Ill. 





RECENT ELECTION RETURNS 





Many New Executives—Others Re-Elected for 
New Terms 

The Peoria Life Underwriters Association was 
organized recently. There were sixty present 
and it was decided that Peoria was in a fine 
condition to have a life underwriters’ associa- 
tion. A constitution and by-laws were adopted 
and the following officers were elected: Presi- 
dent, Lynn F. Tracy; vice-president, Frank T. 
Kuhl; secretary, Arthur H. Challis; treasurer, 
D. H. F. Pottker. The members of the execu- 
tive committee are: Henry O. Pattison, chair- 
man; Samuel C. Rosenberg, Albert H. Kahler, 
Chas. R. O’Brien and C. William Johnson. 


ELECT OFFICERS AT PACIFIC COAST 

At the annual meeting of the Puget Sound 
Association at Seattle officers were elected as 
follows: President, Charles C. Thompson, 
Metropolitan; vice-presidents, P. B. Duren, 
Union Mutual; W. A. M. Smith, Mutual Life of 
New York; secretary, J. L. Greenwell, Equita- 
ble; treasurer, Edward S. Campau, Northern 
Life. 

BUFFALO OFFICERS ELECTED 

At the annual meeting of the Buffalo Life Un- 
derwriters Association the following officers and 
executive committee were elected: Charles F. 
Adams, Equitable, president; Charles G. 
Monser, Mutual, first vice-president; Dr. George 
S. Staniland, Metropolitan, second vice-presi- 
dent; Walter J. Shepard, Massachusetts Mutual, 
treasurer; Leonard R. Bissell, Northwestern 
Mutual, secretary. Executive Committee—Ray- 
mond F. Brown, Travelers; Percy G. Lapey, 
John Hancock; F. A. G. Merrill, State Mutual; 
Newton E. Turgeon, Union Central; Charles G. 
Venneman, Mutual. 


NORTH CAROLINA MEETING 

The North Carolina Association of Life In- 
surance Underwriters recently met at Raleigh 
and elected R. E. Peters of Charlotte as presi- 
dent. Other new officers elected were as fol- 
lows: First vice-president, S. W. Sparger of 
Durham; second vice-president, A. W. Fetter of 
Greensboro; secretary, E. V. Marshall of 
Raleigh; treasurer, E. G. McGinnis of Raleigh. 
The executive committee is composed of J. P. 
Quarles of Charlotte; W. F. Upshaw of Raleigh; 
D. R. Henry of Raleigh; D. M. Hodges of Ashe- 
ville, and H. M. Humphries of Goldsboro. The 
association adopted a new constitution and by- 
laws, under which membership is extended to 
any agent in good standing representing a 
legal-reserve company. The membership for- 
merly was limited to managers and general 
agents. G. S. Hastings of Boston delivered an 
address on the ‘Educational Tendencies of the 
Life Insurance Business.”’ 


IDAHO GOVERNOR ON INSURANCE 


Governor Alexander of Idaho’ addressed the 
February meeting of the Gem State Association 
of Life Underwriters at Boise. The views of 
the Governor toward life insurance were ex- 
pressed in an address that was pithy and en- 
thusiastic. He praised the work of life insur- 
ance agents in aiding in the reduction of pauper- 
ism, as well as the improvement in social 
health. He said that had he his wish life in- 
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surance would be compulsory on every individ- 
ual, and that those who did not insure should 
be required to pay a tax equivalent to the an- 
nual premium on a life insurance policy that 
would protect his estate. Insurance Commis- 
sioner Steele was also present and expressed 
his desire to secure co-operation between the 
agents and his Department in correcting abuses 
in the business. 


SACRAMENTO ELECTS OFFICERS 

At the annual meeting of the Sacramento 
Life Underwriters Association Ed. Shoemaker, 
superintendent of the West Coast-San Francisco 
Life of San Francisco, was elected unanimously 
for his third term as president. Other officers 
named were: Vice-president, A. W. Clevenger; 
secretary, C. H. Barrett of the Occidental Life. 





Girard Life Insurance Company 

In presenting the annual report of the Girard 
Life Insurance Company for the year 1915 to the 
policyholders the directors were able to state 
that satisfactory results were achieved, the 
gains in nearly every instance being larger 
than those of any previous year. The manage- 
ment continues to follow a conservative course 
in order that the company may give the best 
possible service to its policyholders and makes 
no attempt to procure a large volume of busi- 
ness at an unwarranted rate of expenditure. 

The figures entering into the statement show 
that the premiums received amounted to $268,- 
474, while interest and other receipts of $64,083 
brought the total income up to $332,557. Policy- 
holders were paid $80,264, and, after providing 
for all expenses, there was added to the net 
ledger assets the sum of $147,434. The com- 
pany now possesses admitted assets amounting 
to $1,253,576; it has set aside $10,088 for divi- 
dends to policyholders, and in addition shows a 
surplus of $489,943. The new business written 
last year amounted to $1,159,302, and the amount 
in force at the close of the year was $6,793,481, 
indicating a gain of $315,214. 

A very favorable mortality experience was 
had during the year, the ratio being but 44.45 
per cent of the expected. This showing is in- 
dicative of great care in the selection of busi- 
ness. The investments of the company are of 
high grade, producing a satisfactory rate of 
interest. A new home-office building is shortly 
to be erected for the company in a prominent 
part of Philadelphia, a site on Chestnut street 
opposite Independence Hall having been secured 
at a very favorable price. Policyholders of this 
company are being well protected, and all ¢on- 
nected with it have reason to be satisfied with 
the progress being made from year to year. 
The officers of the company are Nathan T. Fol- 
well, president; Richard H. Wallace, vice- 
president; Albert Short, secretary, and Joseph 
S. Potter, treasurer. 


Kansas Life Insurance Returns 

Life insurance statistics in Kansas show that 
at the end of 1915 there were 385,393 policies 
in force in legal reserve companies for $275,- 
460,000. While the returns from fraternal 
orders are not quite complete, those reported to 
date represent $350,000,000 insurance on the 
lives of 300,000 members. Premiums paid to 
legal reserve companies in 1915 amounted to 
$8,065,175—an increase of more than half a 
million over the previous year, while the losses 
paid were $1,926,843, as against $2,032,143 paid 
in 1914, About sixty-five per cent of the pre- 
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miums go to the reserve fund and, according to 
Superintendent Wilson, the reserves of these 
life companies in Kansas amount to $45,000,000. 


Death of Richard A. McCurdy 


Richard A. McCurdy, formerly president of 
the Mutual Life Insurance Company of New 
York, died at his home in Morristown, N. J., on 
Monday, March 6, at the advanced age of eighty- 
one. He had been ailing for some time and 
his death was directly due to the infirmities of 
old age. Mr. McCurdy was born in New York 
city on January 25, 1835, the son of Robert H. 
McCurdy, who became associated with the Mu- 
tual Life a few years after its establishment in 
1843. The son graduated from Harvard in 1856 
and took up the practice of law. In 1860 he 
became connected with the Mutual Life as at- 
torney, and five years later he was made vice- 
president. He filled that position for twenty 
years, until the death of President Winston in 
1885, when he was promoted to the presidency, 
where he remained until 1906. 

At the time of his accession to that office, 
Henry B. Hyde was president of the Equitable 
‘Life of New York and Wm. H. Beers held the 
same office with the New York Life. An in- 
tense rivalry for business existed between these 
two companies, and Mr. McCurdy immediately 
joined in with his company, and for the next 
twenty years each of the three organizations 
transacted increasingly large volumes of busi- 
ness, becoming giant institutions in every sense 
of the word. 

In 1905 the legislative investigation of life 
insurance companies was started in New York, 
and at its close the presidencies of all three 
companies had changed. James W. Alexander, 
who had succeeded the late Henry B. Hyde as 
president of the Equitable, resigned, to be fol- 
lowed by Paul Morton; John A. McCall, who 
succeeded Wm. H. Beers as president of the 
New York Life in 1891, was replaced by Alex- 
ander E. Orr, while Mr. McCurdy, with the Mu- 
tual, was succeeded by Charles A. Peabody, the 
present incumbent. With the death of Mr. Me- 
Curdy the last of the great leaders who made 
life insurance such a potent factor in the eco- 
nomic life of the United States in the years 
from 1880 to 1905 passes off the stage. They 
were all constructive builders and, whatever 
their faults, it cannot be denied that they per- 
formed a vast amount of good for humanity 
and the nation at large, and Richard A. Me- 
Curdy was not among the least of them. 


A New Company at Indianapolis 

The Washington Life has been incorporated 
at Indianapolis, with an authorized capital of 
$100,000. The officers of the new company are 
M. Stryrom Larkin, president, Frank J. Sturm, 
vice-president, and Charles A. Messmore, s€¢ 
retary and attorney. Dr. Raymond Rifle of In- 
dianapolis will act as treasurer and medical 
director. H. F. Feadler and the officers con- 
stitute the board of directors. The company 
will write industrial insurance. 


Underwriters Life of Columbus 

The Underwriters Life of Columbus, Ohio, 
has been incorporated, with $100,000 capital, to 
write rejected risks of other companies. George 
S. Long, R. A. Hann, secretary of the Ohio 
State Life;; W. B. Cockrell, G. E. Griffith, 
agent for the New York Life; L. D. Griffith, B 
A. Griffith, Earl W. Evans, P. A. Naker, ©: # 
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Saenger, E. Allen Griffith, Dr. H. C. Holmes, 
c. J. Raus, J. A. McCline and T. C. Tussey are 
among the incorporators. Business will be 
turned over to the company by agents whose 
prospects have been rejected by their own com- 
pany at first. 


The Human Factor in Management 
The third of a series of lectures delivered be- 
fore the Insurance Institute by Harry A. Hopf 
of the Phoenix Mutual Life was given last week 
on the subject of ‘‘The Human Factor in Man- 
agement.’’ On account of the scope of the sub- 
ject, Mr. Hopf will give another lecture on 
the subject, because of its importance. In the 
first lecture he treated the selection, the train- 
ing, and the assignment of employees in an 
organization. Mr. Hopf pointed out that among 
the greatest problems that confront the modern 
business organization are those concerned with 
what might be termed the human activities. 

He contrasted conditions formerly existing in 
business organizations, where the employee was 
made the subject of exploitation on the part of 
his employers, with those existing to-day as a 
result of the development of plans bringing 
about a better physical, mental, moral or co- 
operative condition among employees. 

Mr. Hopf pointed out that up to the present 
time very little had been done by business con- 
cerns generally to set up any definite standards 
by which the selection of employees should be 
guided and the development of the human factor 
should be directed. He said that to-day, how- 
ever, the searchlight of analysis is being turned 
on the human factor, and that it is being grad- 
ually perceived that this factor transcends all 
others in impartance and in its influence upon 
the progress of human institutions. 

With the maintenance of proper standards 
throughout the organization it has now become 
recognized that there should be one central 
source to which all questions relating to the 
selection of employees should be referred, and 
that this source is known as the employment 
department, which is one of the principal de- 
velopments along the line of specialization in 
the functional type of business organization. 

Mr. Hopf took up the blank applications for 
employees used by various business concerns, 
including well-known life insurance companies, 
and discussed sources from which candidates 
for employment may be selected as requirements 
arise, The results of an advertisement calling 
for applicants to fill a certain vacancy were 
given, and Mr. Hopf spent some time in dis- 
cussing the qualities which should be looked for 
in applicants for clerical positions in a life in- 
surance company. 

Mr. Hopf showed classifications into which 
employees of life insurance companies may be 
divided by grade, and dwelt upon the import- 
ance of the office manual and meetings of the 
clerical staffs in familiarizing employees with 
the work of their departments and all the or- 
ganization. 

Finally, Mr. Hopf discussed educational prob- 
lems underlying all work, and showed the spe- 
tile problems which the office boy, the ex- 
berienced clerk and the stenographer encounter 
in their daily occupations. 

With a rapid survey of the modern field of 
tducation for business, the lecturer concluded 
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tls subject by touching upon the codes of the 
‘ecutive and subordinate, and referred to the 
‘portunities for self-improvement that are 
“allable for those who are desirous of pro- 
sing in the business world. 








THE SPECTATOR 
MEDICAL SECTION MEETS 





Cancer and Blood Pressure Discussed 
at Length 





FORCE OF PUBLICITY 





In Educating Policyholders in Control of Cancer 
—Papers Under Discussion 


The sixth mid-year meeting of the medical 
section of the American Life Convention was 
held at Birmingham, Ala., on Wednesday, Thurs- 
day and Friday. There were more than one 
hundred delegates, including medical examiners 
and actuaries, in attendance. 

Entertainments consisted of an informal party 
at the Hotel Tutwiler on Wednesday night and 
an automobile ride Thursday afternoon. 

Delegates representing the Southern Life In- 
surance Conference met with the convention on 
Thursday. 

The following subjects were discussed: 
“Wurther Experiences with Health Inspections,” 
Dr. J. T. J. Battle, Greensboro, N. C.; ‘‘Con- 
sumptive Association,’ Franklin B. Meade, Ft. 
Wayne, Ind.; ‘Speculative Life Insurance,’ 
Isaac Miller Hamilton, president Federal Life; 
“Daily Problems of the Policy Committee,”’ 
Frank P. Manly, Indianapolis; ‘‘Death Claims 
Investigation,’’ Bayard P. Holmes, New York 
City; ‘‘Reinstatement Requirements,” Dr. C. B. 
McCulloch, Indianapolis. 

There was a symposium on ‘‘Cancer in All Its 
Phases,’”’ in which Dr. Francis Carter Wood, 
New York City; Frederick L. Hoffman, Newark, 
N. J.; Dr. E. E. Tyxnor, Boston, Mass.; Dr. 
John B. Murphy, Chicago, I1l.; Dr. Henry Wire- 
man Cook, Minneapolis, took part. Another 
symposium on “Blood Pressure’ was _ partici- 
pated in by Dr. A. M. Campbell, Grand Rapids; 
Dr. H. W. Cook, Minneapolis; Dr. C. J. March, 
Fordyce, Ark.; Dr. Henry Jacobson, St. Louis; 
Dr. S. C. Stanton, Chicago, Ill.; Dr. J. T. 
J. Battle, Greensboro, N. C.; Dr. H. A. Baker, 
Pittsburg. 

Dr. Henry Wireman Cook, vice-president and 
medical director of the Northwestern National 
Life of Minneapolis, and also president of the 
Minnesota Public Health Association, in his 
paper on ‘“‘What Life Insurance Companies Can 
Do to Assist the Control of Cancer,’’ made many 
worthy suggestions. The two directions in 
which the companies can offer aid in the con- 
trol of cancer are the collection of authorita- 
tive statistics on the subject and by publicity 
and education. 

Dr. Cook confined his remarks to the latter 
line of activity. He alluded to the valuable 
work done by the pamphlets issued to policy- 
holders by a number of the big companies in 
the campaigns against tuberculosis and some of 
the epidemic diseases. He suggested that the 
information which accompanies the various 
medical examination reports immediately be 
used to advantage by being put into circular 
form for distribution among the policyholders. 

One of the important accomplishments by 
publicity of this kind was the education of the 
public along the lines of the Allen treatment 
for diabetes. It became known later that many 
of the doctors attending policyholders had never 
heard of the Allen treatment, although the 
Rockefeller Institute had made its first reports 
more than two years before. 

He said in part: 


Publicity is the secret of advance in the control of 
cancer. A very large proportion of American physi- 
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cians are not yet thoroughly aware of the salient 
points in this control, and as a matter of fact, a lay- 
man and insurance official has, perhaps, done as much 
as any physician in this field. I speak of the well- 
known work of Frederick L. Hoffman. Many other 
influential laymen are deeply interested and active in 
this campaign, and many are associated with some of 
our leading physicians and surgeons in directing the 
activities of the American Society for the Control of 
cancer, 

Very valuable campaign material has been collected 
by this society, as well as by the Metropolitan Life 
and the Prudential, and is embraced in several pam- 
phlets, which ought to be on file in every insurance 
office for reference. The pamphlet, of which Mr. 
Dublin of the Metropolitan has sent me 100 copies for 
use at this meeting, has been distributed by that com- 
pany to their policyholders for several years. 

But merely bringing the subject to mind for tem- 
porary consideration, without having stimulated defi- 
nite action, will lose to the discussion its greatest 
value, Can we not translate the sentiment now created 
into specific action? If every insurance office where 
the subject of cancer control has been brought to 
mind would do something about it, instead of Tettin 
the idea recede into what Grover Cleveland pee es 
“innocuous desuetude,” a considerable forward step 
would have been taken. 


CARDINAL POINTS 


There can be no doubt in any of our minds as to 
the force in behalf of an enlightened public which 
rests in the hands of insurance companies, and we 
must also realize that publicity—and publicity again 
and again—is necessary to bring about a real advance 
in the control of cancer. This education must be 
brought direct to the people. It cannot be left en- 
tirely to the medical profession. A doctor may know 
all about the radical cure of precancerous conditions, 
or he may not, but if his patient hides her knowledge 
of the lump until it ulcerates, the doctor’s knowledge 
has lost any value to her. 

The men and the women of this country must be 
made to understand: 

First—That cancer is a disease that one person in 
eight, over forty, dies of, 

Second—That cancer is recognizable in an early, or 
precancerous, stage. 

Third—That ignorance of the early signs is very 
dangerous and often fatal. 

Fourth—That cancer, recognized early and given 
prompt radical treatment at competent hands, is curable 
in a large proportion of cases. 

Fifth—-That quack, patent, non-surgical treatment of 
cancer is responsible for the loss of many lives an- 
nually. 

Sixth—That ignorance of the early signs, and of 
the necessity for prompt action, is a large element in 
the present mortality from cancer. 

These represent the cardinal points, elaborated and 
emphasized in the tracts, papers, lectures, newspaper 
articles, etc., which are opening the way for a sys- 
tematic effort in cancer control similar to the one 
which has accomplished such large results during the 
past two decades in the control of the white plague. 


OFFICERS ELECTED 

At the meeting Thursday night the following 
officers were elected: Chairman, Dr. F. W. 
Foxworthy, medical director Indiana National 
Life, Indianapolis, Ind.; vice-chairman, Dr. J. 
P. Turner, Jefferson Standard Life, Greensboro, 
N. C.; board of managers, the above mentioned 
and Dr. G. V. Woollen, American Central Life, 
Indianapolis, Ind.; Dr. C. N. McCloud, Minnesota 
Mutual Life, St. Paul, Minn. 





Examination Report on Royal Life 

The report of the examination of the Royal 
Life, made by the Illinois Insurance Depart- 
ment, largely as a result of which the applica- 
tion for a receiver was entered, has been made 
public. It shows that the first-year premiums 
for 1915 on ordinary business were $47,335, with 
renewals of $27,902, a total of $75,237. The in- 
dustrial premiums were $78,556, the weekly 
debit having increased from $1,467 to $2,227. The 
total income for the year outside of capital 
stock account was $169.131. 

On ordinary death claims $10,524 was expended 
and on industrial claims $20,635, with commis- 
sions of $36,851. In addition the branch offices 
cost $57,338, the home office and salaries $47,- 
426 with other expense items amounting to 
nearly $50,000 outside of the cost of selling 
stock. On December 31, 1915, there were 2547 
ordinary policies for $2,605,000, and 20,614 in- 
dustrial policies for $3,230,517. 

The policy reserves were maintained and the 
settlement of death claims was found to be 
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satisfactory. During 1915 the salary of the capital stock to a six per cent basis without per cent of charge yields a sum equal to six per cent tl 
. _ . os P ‘ on the standi -apitz ~ > limi i é , 
president was $1,199.88, but in addition he re- adding anything to the burden of fixed charges. el is gies ih ar Gee oe yo Mons - 
ceived $2278 commission on stock sales, $4372 . The distribution of the surplus in the form that the stockholders shall at no time in the future i 
er : P : ‘ 5 receive > Fr 1 > ¢ 
as commissions on ordinary insurance written of stock was adopted as a part of this plan in mais > yroere commen a ae coe we 
yersonally, and overriding commissions of five preference to the alternative of distributing it having always produced approximately a return of six 
te . ; a. Ae of thane Bi ill te 
per cent on ordinary premiums written by the in cash, as the plan of stock distribution, which eee” pone Yn ieee a a4 pte 1s 
. . . a a r : r . cake! sethad a 
staff and two per cent on industrial premiums, is virtually a stock dividend, leaves the money meager Ag appropriate amendments to the by-laws, ea 
rthic p > 2 . 1s ne@.Preade archa 2 | 
amounting to $5726, a total of $13,578. with the company for the benefit of stockhold- sil . or eee ee ee I 69: 
Vee 
The report shows that since organization the ers and policyholders alike. By this graduated scale of dividend apportionment ' 
stockholders had contributed $337,367 to surplus President Clark said of the increase, in a let- + —— piel : de i 
and $174,158 to capital stock, of which there re- ter to the general agents under the date of having added anything whatever to the charge upon mi 
: : the individual holders of participating policies. 
mains to the credit of the stockholde rs on D March 1: Ihe reason for these changes is obvious. Having got 
cember 31, $38,198, after deducting the reinsur- Gantlonen: some Age ago ceased — non- singh ip ice in- 056 
ieded : * . . surance 1 m n 1 in 1 é 2 
ance reserve of $66,771, allowing for current lia- The company has this day, by appropriate action, in- has eae oe ha BB 33 Msn fteelf with = ron 
iliti autl é $500,000 t . ; : d e 
bilities. $2. rept a a To) he a te ree foe ago Nip reprenents i accumulated gains of 
aa : 7 : : b oft nearly ha a century from that non-participating 
— . rs ¢ ’ >» , as > stock Of ‘ 7 
The stockholders applied to Judge Foell last to the stockholders pro rata yd eo aie gprs business. The stockholders alone are entitled to that ae 
week to have the receivership set aside, deters a le: aves half a tnillion in the treasury ae —— Malan po + ag whether to ead it to, them it I 
oa : " g F in cash, thus reducing the assets, or t eave it it 
H. J. Toner, its attorney, demurred to all the possible future issue. The immediate stock issue was hiusiness of dee pe ce Pye ceemanent pid ay 7 
: R aid for by debiti 1 kholders’ surplus from apni ett ae CT RE an RRM aaa . 
counts in the bill and entered a general de- rele Mt Sage 5 Seige pn es repel Hg ts policyholders, = of whom will ultimately be par- eg 
: 2 : . . 7 F _— : ae Te icipating policyholders. é‘ 
nial of the charges on which the receivership ey ki I 1 | The father ~ ay vines the more conservative course, tha 
1" : n n lis action it i ropose é ortion the nia 
was granted. The question was argued by both dividends ag a Pe _ ane gal cial ebeek in It could only he ge ye by —s the role. whi 
na " ae ea . ‘Si 3 participating surplus by converting this large vola- 
sides and Judge Foell promised a decision Thurs- =. ka —— fect sence: Py nn rr ae oe. tile fund into fixed capital it remains an asset forever, Joh 
‘ « « a « « 
day morning. tion contributed out of profits derived from the par- — 4 we Aa —. psi = be green gp a for Ker 
— ticipating policies. Prior to this new issue the _by- ae aving found a way in which this 
laws of the company provided for a semi-annual divi- could be done a ag aye ite to the tive 
Union Central Adds to Capital dend to stockholders of five per cent, payable out of ae PORE TRONEES, The CHNBPARY NOS een ie for 
ats 4 ie : : ; . the general funds, and further provided that no addi- a 
The Union Central Life of Cincinnati has in- tional dividends should be paid except from funds —— 
creased its capitalization from $500,000 to $2,- arising from profits derived from policies issued with- Sec 
: E out profits to the policyholders. Under those by-law N. h A . Lif I c o 
500,000, issuing to present stockholders three provisions, which have been in force since 1873, all ort merican ire insurance Company re 
shares for each held and leaving $500,000 dividends actually paid in cash were taken exclusively The repovt of the officers of the North Ameri- PrN 
. A from the general funds. For the past seven years the ; . 2 eo ane 
of the new stock in the treasury. President annual dividend so charged amounted to $50,000. can Life Insurance Company of Chicago for the pan 
Clark explained that the issue was paid for by Taking that amount as a basis, the company proposes vear 1915 indicates that the business of the asse 
ie to limit the annual charge against the participating ‘ . CE aR poli 
debiting the stockholders’ surplus from non- surplus to approximately that rate of contribution, not- company was very satisfactory in all respects. amo 
‘ : P k - P > 
participating insurance. It is stated by the bie gg reel on iat ae and to New business paid for during the year amounted baat 
company that participating stockholders will be = dends from “the profits derived from policies issued to $7,076,634, and the insurance in force has depa 
é : mer pe ae S a ee 4 = eek Lis 
protected, as a matter of course, against any ae cee sacieaaaliantatn Tata now reached $28,803,613. It is gratifying to note fore: 
increased burden by reason of the additional As the volume of business increases from year to that, while the new business was about the the 
stock issue » intentic ec P ein year, and with it the participating surplus, the gross s ey s ave ‘ ethers ts : been 
me enscertons a apinetad wie amount paid out of it for stockholders’ dividends S#™Me as in the previous year, it was handled busir 
that at no time shall stockholders receive more should proportionately increase, the rate per cent of at a reduction in expense of approximately 9 99: 
I ue y hel ‘pea : I $2,02 
; . articinati * . ‘ ? emMaining app X1- 6 . 
than six per cent from the participating sur- po ng When. the " oman ‘of the pte $50,000, A very good record has been made by ano 
plus. It is the ultimate plan to adjust the pating surplus shall have reached a point where that the North American in renewing its business, mans 
iden 
ea ——_——_———_—— ——— ——_-— on th 
in gl 





SOME EXTRACTS FROM THE ‘STATEMENTS OF LIFE INSURANCE COMPANIES FOR 1915 pany 


The following figures of the statements of life insurance companies for 1915 have been compiled from advertised statements and returns made direct to The 


Spectator Company. Particular attention is directed to the figures of new business and gains in insurance in force. See also Tue Spectator for February 17, 



























































February 24 and March 2: 
a —EEE - —_—_—— - - —— _ —-— + —— | = The 
| | | | curit 
Premiums |New Business| Insurance Admitted Surplus* Premiums |New Business| Insurance Admitted | Surplus* honda 
NAME OF COMPANY. Received. Paid for. Gained. Assets. Funds. NAME OF COMPANY. Received. | Paid for. Gained. Assets. | Funds. pany 
$ $ $ $ $ $ : | $ policy 
American Bankers...... 265,831 3.317,294 1,792,867 821,370 339,501 || Louisiana State. . 67, 550 853,500 339,500 397,520 308,207 indica 
American Life, Ia....... 482,735 4,653,021 2,178,608 1,379,213 196,613 || Manufacturers Life, Can 3,249, 005) 11,144,227 1,680,733 20,744,678) 2,820,823 New ; 
Atlantic Life........... 869,664 6,141,718 2,325,827 3,027,653 570,499 || Marquette Life...... 127, 016) 544,500 —32,953 621,158) 266,322 & to $3, 
Bankers Life, Ia........ 7,275,084 32,032,937| —7,729,409 27,934,421 834,009 || Maryland. ; 390,091! 1,672,803 174,903 3,542,778} 480,667 po te % 
Bae OMA chiswssc+s| opcsexecel © .sesass 1,104,648 665,030 304,740 || Methorlist Ministers... . 60,835 172,000 63,169 115,911} 6,145 rted 
Berkshire Life.......... 2,707,030 6,572,458 1,618,242} 22,825,716 1,872,804 || Midland (Minn.)....... 85,370 403,000 53,159 465, 094) 223,092 premit 
Beneficial . ciated 500,894 5,255,557 1,558,006 1,465,440 464,965 || Missouri State. . ee 3,458,771 32,055,020 13,515,999 12,000,808 | 2,303,470 contra 
California State.. aan pads 622,530 6,987,174 2,290,368 1,458,684 816,001 || Monarch Life, Can.. - er CALS | ioe 727, 240) 212,140 son, p 
Canada Life, Canada.... 6.458,905| 15,643,725 3,521,421} 56,217,062 6,423,089 || Mutual of Baltimore. . 485,803) 5,878,980} 61,424,559 1,398,679) 438,146 vice-p} 
Central Life, DRiecscrss 1,237,003 11,563,184) 4,855,431 4,053,284 619,381 || National Life, Can...... 685 ,677 4,518,825] —2,7 53 3,227,214} 471,365 
Centra] Life, Ill......... 461,042 3,631,050 1,976,344 1,330,563 310,889 || New World............ 152,605! 2,634 960 2,096,795 1,827,408 1,694,276 
Central National. ...... 301,288 4,365,385 1,690,638 546,200 183,224 sp an ame, Cati....% are 1,883,210 7,964) + 2,527,375} a 
; a—246,719| a—143,941 hs orthern States........ 6,084 981,394 308,934 264,145! 3, 
Colonial Life...........} 1,194,181) 519 517,414) 61,978,882]  7»824,854 352,236 |! Northwestern National..| _1,241,535| 7,831,461; 3,329,009] 4,554,633 708,768 ~Ha 
Columbia Life.......... 244,349 2,482,179 742,594 1,130,918 203,202 || Occidental, Cal.. ve 351,778 3,959,365 1,143,938 1,180,374 324,398 State a 
Columbian National... . 2,143,152] 12,209,070 2,393,329] 11,307,964 1,556,369 || Occidental Life (Cal.)... 351,778 3,959,365 1,143,938 1,180,374 324,398 ach 
Connecticut General... . 2,867,581] 20,199,073] 11,422,476] 16,232,628 1,769,054 || Old Line Life...........] see eee 2,097,500 1,397,500 1,338,717, wees “A 
Equitable Life, Ia...... 3,299,302 20, re ase 13,060,005 17,818,706 2,348,985 ew —". goaese ys 606,887 6,406,114 1,597,691 2,772,341 1, ae . advanta 
Se i H : 546,38 * eoples Life, Ind....... 245,840 1,865,000 771,260 676,788 , advert 
Equitable Life (D.C.)... 309,924 527,066 232,588 505,467 144,150 Peoria Life. . ‘ ses 479,469 4,080,691 2,786,914 1 ,062,387) 169,425 tis 
Farmers and wg a 347,494 4,286,700 2,638,071 850,000 430,000 || Pioneer Life (Mo. A. ee 84,483 484,500 -217,243 403,472 160, 181 —J, ’ 
Farmers Life, Col....... 76,442 1,204,898 300,713 873,770 588,240 || Provident L. and T..... 11,460,745] 41,449,918} 13,076,608}  89,643,025| 10,162,011 for the 
Farmers National....... 80,159 2,091,500 1,309,000 306,915 SOB 106 1) PUTMAN. coe ccs ccc ecee 94,315 374,500 128,528 472,879 169,4 9 head 
Federal Life............ 666,641 3,747,395 414,120] 3,590,744 433,089 || Reserve Loan.......... 906,369] 7,209,344 1,027,218] 3,717,985 240,77) eadqua 
Fidelity Mutual... .... . 4,799,524 14,246,945] —1,708,438] 31,278,578 3,715,067 || San Jacinto Life........ 32,868 903,506 689,006 126,483 I 1a ik 
aOR, Tle pee 1004490] «413,760, .....| tee Scranton Life.......... 611,563] 2,782,088; —388,887/ 2,148,402) 390,00 a 
Germania Life......... 5,968 ,195 15,195,275 661,901 52,581,563 6,479,958 || Sovereign, Canada...... 189,893 1,615,000 400,000 1,183,223 pg ‘4 the | 
ee 249,535 1,180,484 315,214 1,253,402 499,484 || Standard, Ga.. uA 71,665 1,524,000 739,910 159,153 104, 5% Fund Lj 
Great Northern, N. D... 61,025 814,500 602,500 255,035 164,769 || Standard Life (Pa. De. 361,149 2,003,826 251,300 1,162,760 Hy : 
Great Republic.........] 9... +. 5,348,333} 3, 471, | Beco Bate ce State Mutual........... 6,537,726]  23946,220/ 9,772,002} 48,720,825} 4,560, 1 _—The 
Great Southern (Ala.)... 152,461 986,750 1,574 580,439 226,976 || Sun Life, Canada.. Drea ae 11/876,305 36,868,033 11,127,432 74,326,424 7,895) sioners y 
Great Southern, Tex....] -...... 9,369,860) 4, 058, RR Barre: eee 10,911,807 78,421,455 46,225,412/ d 104,159,108) @ 13,8080 beginnin 
Great-West, Can........ 3,632,684] 24,457,929} 11,244,135] 19,204,545] 3,962,015 || Travellers, Canada...... | 102,370] 1,222,226 17,743 275,682 Hath 
Guardian.........,.... 148,095 1,420,200 835,141 418,278 183,353 || ‘Two Republics...... a 103,497 1,055,582 —260,116 346, 263 ner —An- 
Home Life of America... 547,395}  ...... rk | eT) ; Ree ree Union Mutual:. : 2,298,178 5,761,429 —781,396 19,128,727 ee associate 
Idaho State............ 263,484) 4,208,828) 1,999,441 493,235 216,079 || U.S. Annuity & Life... :| 404,905} 3,491,111 petit 1,511,966 328, of 
Independent...........} =... ¢7,475,000} 2,702,704) =... | a gs, West Coast-San Fran- | 1 91 99} #6,125,401 4323,35! 2 513.074 332,234 an 
Indiana National....... 322,374 7,124,892 4,765,798 1,491,982 454,231 Lo res | sige 64,772,340 "6590, 183 ainer 76 96 columns | 
Indianapolis Life....... 300,626} 2,534,751 1,574,133 780,194 52,739 || Western Reserve... || 69,754 781,000 336,650 262,889 768 o 
Inter-Southern......... 894,852 11,786,483 818,457} 4,404,186 972,418 || Western Union......... 719,707] 6,473,975] 2,449,429) 2,002,606 51,0 —The 
ES) ere 69,142 317,788 —29,091 258,272 101,382 |} Wyoming Life...=......| 33,813 238, 500 52,500 279,701 226,7! announce 
— —+-- —_——- —_——-— ee and extra 
*Including funds apportioned, unassigned and capital stock. a Ordinary business. 6 Industria], ¢ Including industrial. d Including accident branch. r , Including reinsnrance. Premiums 
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there having been a steady increase in volume 
of renewal each year. Last year the 
renewal premiums amounted to $640,142, 
cating a gain for the year of $40,000, while in- 
terest earnings increased by over $52,000, the 
largest gain yet made. The company’s total in- 
come last year was $1,001,463, and it added $475,- 
623 to the assets. 


receipts 
indi- 


The financial statement shows the North 
American to be possessed of $2,991,470 in ad- 


mitted assets, upon which it is earning a very 
good rate of interest. Its policy reserve is $2,- 
056,309, while the surplus to 
reported at $844,356, showing an ample margin 
of financial strength. The 
in existence for eight years, during which time 
it has moved up among active corporations. 

The outlook for the year is highly 
favorable; new business is coming in faster 
last year; expenses and losses are less, 
while interest earnings are higher. President 
John H. McNamara and Secretary William P. 
Kent are guiding the company along conserva- 
tive lines, exercising due regard at all times 
for the best interests of the policyholders. 


policyholders is 


company has been 


present 


than 





Security Mutual Life Insurance Company 
At the close of 1915 the twenty-ninth annual 


statement of the Security Mutual Life Insur- 
ance Company of Binghamton, N. Y., showed 


assets of $7,628,612 and total surplus funds on 
policyholders’ account of $558,443. This latter 


amount includes $312,181 apportioned for divi- 
dends and $244,261 fer other contingencies. 


During the year the company made gains in all 
departments and increased its insurance’ in 
force by $500,000. On life and endowment plans 
the increase was over $3,000,000, there having 


been a heavy reduction in the old assessment 
business. The total income for the year was 
$2,025,099, while payments to policyholders 


amounted to $1,162,131, making a total since or- 
ganization of $13,224,705. The first year of Pres- 
ident David S. Dickenson’s administration was 
on the whole a satisfactory one and affairs are 
in shape for a further extension of the com- 
pany’s business this year. 
Security Life of America 

The fourteenth annual statement of the Se- 
curity Life Insurance Company of America, with 
headquarters at Chicago, shows that the com- 
pany has assets of $2,583,479 and a surplus on 
policyholders’ account of $437,426, both items 
indicating satisfactory increases for the year. 
New and renewed business last year amounted 
to $3,823,384, and the insurance in force is re- 
Ported at $17,014,162. The company received in 
premiums $540,337, and paid out under its policy 
contracts $191,239. Its officers are W. O. John- 
Son, president; Geo. C. Gale and S. W. Goss, 
vice-presidents; O. W. Johnson, secretary. 


Life Notes 


—Harry C. Carver has been appointed assistant 


State actuary of Massachusetts. 

—A stock salesman of ability may find much to his 
advantage by communicating with the concern who 
advertises elsewhere. 

-—J. T. Carney has been made Georgia State agent 
for the American National Life of Indianapolis, with 
headquarters at Atlanta. 

~-A proposal has been made for the consolidation 
of the Dakota Western of Sioux Falls and the Surety 
Fund Life of Minneapolis. 

~The National Convention of Insurance Commis- 
Sioners will meet at the Planters Hotel, St. Louis, Mo., 
beginning Monday, April 17. 

—An actuarial assistant who is a candidate for an 
associate fellowship in the Actuarial Society will learn 
of an opportunity by 
columns of this issue. 

—The Northwestern Mutual Life of Milwaukee has 
announced the adoption of a supplementary contract 
ind extra premium rates to provide for a waiver of 
Premiums in case of total and permanent disability 
of the insured before attaining the age of sixty. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


New Features of Aetna Combination 


Automobile Insurance 

Two new features are announced by the auto- 
mobile department of the tna Life and affili- 
of 1916 which 
possible for metorists to obtain under 
automobile policy 
against financial loss than 
One of these new features is loss of 
use insurance, which pays a daily indemnity to 
while he 
his automobile by reason of loss or damage to 
his car caused by collision, as well as by fire 
or by theft. The other is a weekly indemnity 
for the himself while he is 
through to his riding in, 
ing, or caring for his own or any other private 


ated companies for the season 
make it 
combination 


an tna more 


adequate protection 
heretofore. 


the owner is deprived of the use of 


motorist disabled 


accident due operat- 
pleasure car. 

hazard has been 
vided for in the Attna’s combination automobile 


policy, 


Every insurable now pro- 


and the automobile owner may get all 
this protection from one insurance organization. 

Loss of use insurance will appeal particularly 
to physicians and business men who are largely 
dependent upon their automobiles every day in 
the year for the accomplishment of their work, 
and also to commercial organizations maintain- 
The payment of 
a daily indemnity, such as is provided by this 
form of will 
cost of hiring another car to take the place of 
while out of 


ing trucks or motor deliveries. 


Aitna-auto insurance, cover the 


the owner's commission on ac- 
count of loss or damage caused by collision, fire, 
theft, light- 
ning, explosion and 


transportation, cyclone, tornado, 
water damage. 
element overlooked in the 
complete protection for mo- 
become the owner of an 
automobile without assuming additional risks— 
life, limb 
now insure himself against accidental injury or 
death caring for 
his or any other private pleasure car. 

The A®tna Life affiliated 
day lead all others by a wide 
volume of its 
largely due to its progressive methods in 
complete 


Nor is the human 
‘Etna’s plan of 
torists. No one can 
and time. He can 


new hazards to 


while riding in, operating, or 
and companies to- 
margin in the 
automobile business. This is 
ori- 
ginating the idea of protection for 
motorists and in being able to issue the various 
will insure motorists 


forms of insurance which 


against all hazards. 


Aetna Life Men at Buffalo 
The second annual convention of the Augustus 
H. Knoll Western New York agency of the 
tna Life was held in Buffalo last week, more 


than 200 representatives being present. A. H. 
Knoll presided at the convention and Special 
Agent Robert B. Hall of the home office, and 


Assistant Secretary Rawdon W. Meyers of the 
burglary department, and Dwight G. Stone, as- 
of the sprinkler leakage de- 
partment of the A®tna Accident and Liability 
made speeches which were received with much 
enthusiasm. Among the representatives present 
were some of the largest producers of casualty 
business of the company, and the recitation of 
their methods of soliciting business and their 
experience was educative to a high degree to 
those who heard them. Previous to the con- 
vention Mr. Knoll gave a dinner to the guests 
The convention closed with a big din- 
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sistant secretary 


of honor. 


Casualty, Surety, Etc. 


ner. Prizes were presented ranging from stick 


pins to gold watches. Those who won them 


were as follows: D. F. Bentley of Niagara 
Falls; William A. Walker of Warsaw; Jane 
O'Day, M. Richardson, George E. Freeman, 


Adam H. Cormack, John L. Marshall of Au- 
burn; Fred J. Brown, C. H. Morgan, George F. 
Garrett, Raymond E. Page of Buffalo; R. F. 
Mallery of Olean; E. J. Ashwell of Jamestown; 
N. L. Hawks of Batavia; Walter R. Muth, Isaac 
Beck and Theodore Kold of Elmira, N. Y. 


A Canterbury Tale 
A joyful evening, and one that will long be 
remembered, was spent by those who attended 
the annual banquet and dance of the Compen- 
Inspection Rating Board of New York 
at the Leslie Rooms on Friday evening , March 3. 
Manager Leon S. Senior, 


sation 


“ 


e cratanien a versed in law, 

Who weld a mighty hand and ever saw 
What happened every day in all the place, 
But kind was he and of a pleasant face,’’ 
led off the grand march. A prize dance con- 
test was held, which, together with many 
sketches and songs, contributed much to the 
success of the evening. 

The of the evening was the pro- 
gramme, in which appeared the pictures of the 
officers and department executives, together 
with a characterization of each, after the style 
of Geoffrey Chaucer. The poem was written by 
Miss Gertrude Howard Means, who is employed 
at the board. The characterization of Manager 
Senior given above is as ‘“‘she sees him.” 

West Virginia Federation Organized 

A permanent organization of the West Vir- 
ginia Insurance Federation, which will be affili- 
ated with similar organizations in other States, 
was formed at a meeting held at Parkersburg, 
following officers: President, Ray- 
Wheeling; vice-presidents, J. G. 


souvenir 


with the 
mond Foose, 


Crook, H. M. Taylor, A. A. Taylor, Joseph F. 
Paull, E. B. Bowie, Wheeling; Dan Holton, 


Charles W. Commack, C. W. Thornburg, Hunt- 
ington; Jack Patrick, T. D. Kern, Charleston; 
J. H. Stephenson, Charles B. Alexander, Clarks- 
burg; H. L. Smith, A. B. White, Jr., J. A. Mathi- 
son, Parkersburg; Charles M. Evans, Fairmont; 


E. E. Cook, Charleston; Ray Evans, Bluefield; 
M. T. Sister, Moundsville; M. L. Connelly, 
Clinton; Thomas K. Jones, Fairmont. 


Automobile Policy for Full Coverage 

The Fidelity and Casualty Company of New 
York has announced that it is now able to is- 
sue a policy of full coverage on automobiles. 
The Norwich Union Fire, which has been writ- 
ing automobile lines for a number of years, is 
joint insurer with the Fidelity and Casualty on 
this policy. 


Indiana and Ohio Live Stock 


In its annual statement as of December 31, 
1915, the Indiana and Ohio Live Stock Insurance 
Company of Crawfordsville shows a substantial 
growth along the conservative lines that have 
characterized its policy for thirty years and 
placed it in a prominent position in its field. 
The total admitted assets on the date of its 
latest statement aggregate $406,999, and total 
liabilities, except capital of $200,000, of $141,522, 
leaving a net surplus of $65,477 and a surplus 
on policyholders’ account of $265,477. 

The officers of this progressive company, 
which now operates in twenty-four States, in 
which the net premiums collected last year 
amounted to $259,545, include Benjamin Crane, 
president, and Frank M. Boyd, secretary and 
manager. 
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COMPENSATION REVIEW 





Bill Passes Kentucky Senate with Some 
Changes 





LEGISLATION IN OTHER STATES 





Rulings of Commissions and Boards—Other Items 
of Interest 

The Kentucky Senate has passed the work- 
men’s compensation bill of that State by a large 
majority. The bill was subjected to several 
amendments before its passage. One section 
that was eliminated by the amendments pro- 
vided that those employers who did not elect 
to come under the law should be debarred from 
pleading the common law defenses. The sena- 
tors who backed the amendments contend that 
the bill as it now stands would make a prac- 
tical elective law instead of a virtually compul- 
sory law. 


HEARINGS IN NEW YORK 


Numerous amendments to the New York law 
have been proposed and the joint committee on 
insurance now has them under advisement and 
held a hearing on them at Albany this week. 
It is hoped that all the changes proposed can be 
shaped into a single law, which will be reported 
by the committee. 


PENNSYLVANIA RULINGS 


Referee Saylor, at the State Office 
Workmens Compensation Board of Pennsyl- 
vania, has decided two important cases. The 
Pennsylvania Railroad put up the plea in the 
case of claims made by the widow of William 
N. Seeley, a brakeman, killed in January in the 
Enola yard, that the compensation law is not 
applicable. Seeley, it was contended, was en- 
gaged in inter-State commerce, and therefore 
the matter was a suit for Federal courts. In 
the case of Noah Maulfar, a clerk, employed by 
a local grocer, it was said, that as the acci- 
dent occurred after the store was closed, no 
compensation could be claimed. Moulfar was 
struck by a jitney bus while delivering a parcel 
after working hours. Referee Saylor decided 
both cases in favor of the claimants. 


of the 


MISSISSIPPI BILL REPORTED 


The special committee of the Mississippi 
Legislature on workmen’s compensation has re- 
ported favorably on the O’Neal workmen’s com- 
pensation bill No. 551. A minority report was 
filed by Representatives Norwood and McIntyre, 
stating a number of objections to the bill, 
among which was that the scale of compensa- 
tion was too small and suggest that a commit- 
tee of three be appointed to investigate the 
various laws of other States and make report to 
the next session of the legislature. 


EMPLOYEES DEFINED IN TEXAS 


In an opinion to Commissioner of Insurance 
and Banking John S. Paterson, the Texas At- 
torney-General’s Department held that where 
employees are under the direction and control 
of their employer as to the work to be done, 
and the manner of its doing, then they should 
be included in the payroll of the company em- 
ploying them and are in all things entitled to 
the benefits of the workmen’s compensation act, 
regardless of the fact that they may be paid 
by commission. In determining who an em- 
ployee is within the meaning of the act the con- 
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trolling question is whether or not the employee 
is subject to the direction and control of the 
person employing him, to the extent of pre- 
scribing what work shall be done and how it 
shall be done. 


Unusual Accident in Wisconsin 

One of the few cases of total permanent dis- 
ability to come before the Wisconsin Industrial 
Commission was decided on February 7, when 
an award of $3670 was made in favor of Eugene 
Wohlgemuth by Anna Wohlgemuth, his guard- 
ian, against A. J. Kaestner of Milwaukee and 
the Illinois Indemnity Exchange. Because of 
the peculiarities of the case it has attracted 
general attention in the medical fraternity of 
Wisconsin. On March 17, 1915, while in the em- 
ploy of A. J. Kaestner, Eugene Wohlgemuth, as 
the result of a gasoline explosion, sustained 
burns on his left arm, the side of his face and 
neck. 

In its findings the Commission said: 

He was taken to the hospital and four days 
later, while under a physician’s treatment, he 
became unconscious and did not awaken for 
three days. When he regained consciousness 
the applicant had a total loss of power to speak 
and write and a paresis on the right side of his 
face. The function of the facial nerves was re- 
stored in about two months, but the loss of 
power to speak and write has persisted to the 
present time. The applicant has learned to say 
three or four words and to count to nine, leav- 
ing out three numbers. 

Wohlgemuth was forty-six years of age at the 
time of the accident and has been a carriage 
painter since fourteen years of age. Prior to 
the accident the applicant was in good health. 
The respondent contends that the applicant’s 
condition resulted from one of three things: 
either from an embolus, a thrombus or a cere- 
bral hemorrhage, it was merely accidental 
with the period of disability due to the injury 
and did not arise out of the accident. The Com- 
mission found that the condition ‘resulted 
directly and proximately from the accident.” 
It ordered the award of $3670 to be paid in a 
lump sum. 


Agency Supersedes Branch Office 
The Wilcox-Burns Company of Omaha, Neb., 
has been appointed general agent for the Trav- 


elers, compensation and liability department, 
and for the Travelers Indemnity, effective 
March 1. All agents and brokers in the Omaha 


branch-office territory will hereafter forward 
all proposals and report their collections to the 
Wilcox-Burns Company, instead of to the Omaha 
branch office, which was discontinued as to the 
compensation and liability department and the 
Travelers Indemnity Company on the above 
date. 


Gunshot Accident Case Decided 


The Supreme Court of Wisconsin in a deci- 
sion last week sustained the so-called ‘‘eye- 
witness clause”’ in an accident insurance policy. 
On August 5, 1914, Charles Lundberg procured a 
$5000 accident insurance policy from the Inter- 
state Business Mens Accident Association, on 
October 18 following the insured died of a gun- 
shot wound. The beneficiary brought the action 
for recovery. A provision to the effect that 
there should be no liability on the part of the 
company to pay if injury was produced by the 
discharge of firearms, ‘‘unless the claimant shall 
establish the accidental character of the injury 
by the testimony of a person other than the 
member or the claimant, who was an eye-wit- 
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ness to all the circumstances of the casualty,” 
was contained in the policies. Lundberg went 
hunting and was found dead in his boat at a 
later hour. The lower court ruled against the 
plaintiff, and on the appeal to the supreme court 
the decision of the lower court was affirmed, 
holding that the absence of an “eye-witness” 
from the scene of the accident was sufficient 
grounds for the non-payment of the policy. 


Makes Requisite Deposits 

The new interests identified with the Union 
Casualty of Philadelphia have deposited an ad- 
ditional $150,000 with the Pennsylvania Insur- 
ance Department. This makes $250,000 on de- 
posit with the Department of that State in addi- 
tion to the $50,000 deposited with the Ohio In- 
surance Department. The impairment of cap- 
ital shown by the recent examination, amounting 
to $104,000, is thus made good, and the cancella- 
tion of compensation business, which is to be 
discontinued, will release reserves estimated 
at $100,000. 


New Schedule of Compensation Rates 

The Massachusetts Inspection and Rating 
Bureau has filed its new schedule of rates and 
they are now in the hands of Commissioner 
Hardison, who will undoubtedly approve them. 
This approval, however, is likely to be deferred 
for a few days, for it is understood that the 
Commissioner has written a letter to the mu- 
tual companies asking what loading they pro- 
pose to apply to the premiums to take care of 
their dividends. 


American Life and Accident Changes 

John W. Cooper has again been elected presi- 
dent of the American Life and Accident of 
Kansas City. He is now vice-president of the 
Bankers International Life of Denver and will 
retain his interest in that company. The other 
officers of the company now are: C. P. Carroll, 
first vice-president; L. H. Miles, second vice- 
president; C. C. Call, secretary, and G. R. 
Moore, assistant secretary. 


Casualty Notes 

—The Midland Casualty of Wisconsin, Green Bay, 
has been licensed in Colorado and Missouri. 

—The New Amsterdam Casualty has been licensed 
to write plate glass insurance in Massachusetts. 

—tThe stockholders of the Maryland Casualty Com- 
pany have approved the recommendation of the di: 
rectors to increase the capital from $1,000,000 to 
$1,500,000, 

—S. E. Barringer, who was formerly identified with 
the London and Lancashire Indemnity as special agent 
in the New England territory, has resigned. His suc 
cessor has not yet been determined. 

—R. R. Doble, recently affiliated with the Chicago 
office of the New England Equitable, has been 4p 
pointed as manager of the automobile department of 
the Chicago branch office of the Aitna companies. 

—H. S. Dones of Columbus has been made general 
agent for the bonding department of the Royal In- 
demnity in Central Ohio. He was formerly general 
agent for the New England Equitable. 

—The Prudential Casualty of Indianapolis has 
opened an office in New York for the transaction of 
burglary and plate glass insurance. John E. Watson 
and Charles E. Carr are the branch managers. 

—The J®tna Life and its subsidiaries has come 
forth with a new publication called the Etna-izer. It 
will be issued four times a year and will be devoted 
to educational and inspirational articles intended to 
stimulate the A®tna agents to write more business. 
The principle features of the first number relate to 
automobile insurance in its various departmeats. 
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FIRE INSURANCE 


NEW YORK SURVEYS 

Insurance Society Meeting.—Waldemar J. 
Nichols, general adjuster for the North British 
and Mercantile, delivered an enlightening ad- 
dress on the subject of the coinsurance clause 
before the Insurance Society of New York on 
Tuesday. The subject was handled in a mas- 
terly way and the meeting was well attended 
by fire insurance men. 

East Side Brokers.—The East Side Brokers 
Association held its annual dinner on Tuesday 
evening of last week, and was attended by 
many prominent underwriters and insurance 
men. President Max Levy, acting as toast- 
master, gave a brief address, in which he re- 
viewed the rapid growth of the organization, 
its aims and its accomplishments, and stated 
that only through organization and the hearty 
support and co-operation of its members could 
the East Side brokers expect to accomplish 
anything toward their betterment. The asso- 
ciation is striving for the restoration of old 
commissions in the territory between Cham- 
bers and Fourteenth streets, as they existed 
previous to the reduction some ten years ago. 
Among the speakers of the evening were Leon 
Sanders, ex-judge Municipal Court; Joseph 
Miller, metropolitan district manager, Vulcan; 
J. D. Bookstaver, branch manager, Travelers, 
and Nathan Freidman, secretary of the asso- 
ciation, whose untiring efforts have done much 
toward the success of the organization. 


Rate Changes in War Risks.—The war 
risk marine rates are all in condition of un- 
certainty. Clearly, the fear of a new active 
campaign during the present month is scaring 
the companies. The managers in this city 
admit that it is a gambling operation to bet 
against the chances of sinking or capture. The 
expected transfer of the operations of sea 
raids in the German interest on the Atlantic 
is troubling many minds, and as the spring 
season advances the danger seems to increase. 
Yet there is a ready market when rates are 
paid which tempt the marine offices above rates 
which are deemed inadequate. 


Firm Name Changed to Appleton & Cox. 
—The firm name of Higgins & Cox, brokers, 
of New York, has been changed to Appleton & 
Cox. A. Foster Higgins, who was one of the 
Principals in the firm of Higgins & Cox of 
New York, but who has been inactive in the 
conduct of the business for many years, has 
been formally relieved of any responsibility in 
connection with his attorneyship by an amend- 
ment to the powers of attorney, leaving Her- 
bert Appleton and Douglas C. Cox the sole 
attorneys. 

What Last Year’s Figures Show.—As the 
annual reports are now all filed in Albany the 
curious are able to analyze and study them 
from all angles. The effect of the losses by 
hail seems to be very slight in the experience 
of companies heavily interested in that spe- 
cialty, and yet the effect is considerable upon 
smaller companies. The percentage of hail 
losses to the total premiums is shown per- 
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ceptibly in several of the companies’ returns. 
The gains in the whole list, however, are very 
cheering to the stockholders and an encourage- 
ment to the formation of new companies. The 
modern practice of guaranteeing a large busi- 
ness to a new company has less substance than 
formerly, and when the offer of returns to 
policyholders is contained in a new company 
prospectus it usually discredits the whole 
scheme. 


CHICAGO AND THE WEST 


Queen Takes Up Sprinkler Leakage In- 
surance.—The Western department of the 
Queen has begun writing sprinkler leakage in- 
surance. W. E. McCullough, superintendent 
of agents, has taken charge of this branch of 
the business. 

Admitted to Firm.—George B. Blossom has 
been admitted to membership in the firm of 
Fred S. James & Co., with which he has been 
connected since his graduation from college. 
Mr. Blossom was recently married to Miss 
Louise Ball of Chicago, and they are now 
on their honeymoon in Philadelphia. Mr. 
Blossom is a son of George W. Blossom, who 
has been a member of the firm of Fred S. 
James & Co. for over thirty years. 

B. E. Froehbe Promoted.—B. E. I*roehbe, 
an examiner in the Western department office 
of the Springfield Fire and Marine, has been 
appointed special agent for the company in 
Michigan. 

Brokerage Association Holds Annual 
Meeting.—The annual meeting of the Insur- 
ance Brokerage Association of Chicago was 
held last week at the Stratford Hotel, and the 
following officers were elected: President, 
D. I. Carpenter; vice-president, A. E. Bahr; 
secretary, Jay W. Butler; treasurer, George A. 
Seaverns, Jr. The new members of the board 
of trustees are: President Carpenter, Secre- 
tary Butler, H. G. Kornblith, George L. Weed, 
Arthur L. Meyer, Arthur Lazarus. After the 
business session and the election of officers the 
association was addressed by J. C. McDonnell, 
chief of the Chicago Fire Prevention Bureau, 
his ‘subject being “Fire Prevention.” Prof. 
William A. Johnson also spoke on “Human 
Efficiency.” Vaudeville features and moving 
pictures furnished the entertainment. 

Hollman Joins Hanover Forces in New 
York.—Gilbert Hollman, who has been in 
charge of the loss department of the Hanover 
at Chicago, left last week for New York, to 
become assistant to Vice-President Hubbard 
in the underwriting department. Mr. Holl- 
man’s associates in the Chicago office presented 
him with a handsome ring and with a wardrobe 
trunk befcre his departure. 


BOSTON AND VICINITY 

Ten Largest Agencies.—An analysis of the 
returns made by the various fire companies 
reporting to the Boston Protective Department, 
showing the premium receipts for the six 
months ending December 31, 1915, gives the 
relative standing of the ten leading agencies in 
their business done in the city of Boston as 
follows: John C. Paige & Co., $198,237; Field 
& Cowles, $197,184; Gilmour, Rothery & Co., 
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$154,459; R. A. Boit & Co., $133,784; Cyrus 
Brewer & Co., $123,927; Dewick & Flanders, 
$106,208; OBrion, Russell & Co., $97,264; 
Crain, Jones, Bixby & Co., $90,418; Kaler, 
Carney & Liffler, $78,575, and Hinckley & 
Woods, $74,022. For the corresponding period 
of 1914 the leaders were Field & Cowles, John 
C. Paige & Co., Gilmour, Rothery & Co., R. A. 
Boit & Co., and Cyrus Brewer & Co., in the 
order named. 


Henry A. Fiske Returns.—Henry A. Fiske, 
well known in Boston and who has been in 
New York for some time in the insurance 
brokerage business, returns to Boston to be- 
come a partner in Gilmour, Rothery & Co. 


J. W. Spooner Advanced.—J. W. Spooner, 
who has been employed with Russell & Fair- 
field for a number of years, giving special at- 
tention to the brokerage end of the business, 
has been admitted to partnership in the firm 
as of March 1. 

Library Association Meeting.—E. G, Rich- 
ards, United States manager of the North 
British and Mercantile, and president of the 
National Board of Fire Underwriters, will 
address members of the Library Association at 
the Exchange Club, on Batterymarch street, 
on “Why I Believe in Rate Making from Clas- 
sified Experience.” It is hoped that every 
member of the association who can will avail 
himself of this opportunity to hear Mr. Rich- 
ards discuss a subject which is of greatest con- 
cern to fire insurance interests. 


Made Member of Firm.—J. W. Spooner, 
for some years with Russell & Fairfield, has 
been admitted to partnership in the firm, as of 
March 1. The style of the firm will remain 
unchanged, 


PHILADELPHIA SURVEYS 

Death of John J. Campbell.—John J. Camp- 
bell, adjuster, connected with the adjusting 
office of William Whitall in Philadelphia for a 
number of years, and latterly entirely attending 
to the business of this office on account of the 
illness of Mr. Whitall, after a sickness of one 
week in Albany, N. Y., where he had gone to 
attend to an adjustment, died March 1 of 
pneumonia. 

Michigan Commercial Agency.—The Michi- 
gan Commercial Insurance Company has ap- 
pointed Clarence A. Krouse & Co. as agents 
for Philadelphia, Eastern Pennsylvania and 
Southern New Jersey. This addition to the 
list of companies now represented by the 
Krouse agency will be of considerable value in 
handling the full volume of their direct busi- 
ness. The agency of the Michigan Commercial 
heretofore has been with Louis C, Madeira & 
Son. 

Gets Nord-Deutsche.—Walter S. Detweiler 
& Co. have been appointed agents of the Nord- 
Deutsche Insurance Company. 

Peoples National Re-elects Officers.—The 
Peoples National Fire re-elected all of its 
officers and directors. The company had a 
satisfactory year, showing in its statement of 
December 31 admitted assets of $1,986,731, a 
capital of $1,000,000, and net surplus of 
$100,612. 
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FIRE INSURANCE IN THE UNITED STATES IN 1915. 
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I financial condition of the companies 
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| | 
; Net Surptus. | NET PREMIUMS WritTEN, | Losses Par. Dividends {Total 
COMPANY. eek Foul | {Total —_——_——- to Stock. Disburse- 
= sine ncome olders 5 
Capital. |Jan. 1, 1916. met, Jan. 1, 1915. 1914 1915. 1915, 1914. 1915. 1915. 
. av 1 
AMERICAN COMPANIES § $ $ $ | $ | $ $ $ $ $ 
Etna, Hartford...........00eceeees 5,000,000} 24,730,603] 7,584,516] 6,668,448) 12,378,666) 10,810,965 13,380,847/ 6.319.118 5,892,315 900,000} — 11,563,302 
Agricultural, Watertown.............. 500,000; 4,680,816) 1,832,376] —-1'589'608) —«1,759,674 1,704,781) 1,973,791 915,838]  1,028/128 100,000] 1745365 
Albany, Albany..........0.2.. 000000. 250,000} 1,111,557 505,988 462.609) 319,420 316,779 377,332 184/980 215,920 000 345202 
Allemannia, Pittsburg................ 200,000]  1.878'476 763,450 716,366 785,320 843,581 870,873 430,996 526,970 30,000 824 319 
Alliance, Philadelphia................ 750,000} 2,678'459 975,876 773.098|  1,042/501 975,662; 1,146,176 517,866 559,947 60,000 922695 
American, Newatk...............00-. 1,000,000) 10,666,471) 3,712,898) 3,366/394, 4,282,180] 3,972'867 4,701,661] 2,301/393} —-2,236'169 280,051] 4,296'336 
American Central St. Louis.........-.] 1,000,000 4,076,388/ 1,037,806, 1,115,519] 1,087,043 3,691.776| 2'157'292| —1'so1°age| 2 Tee aco 119,985} 2'939'849 
American Fagle, New York........... 1,000,000} 2'371,903| —_1085°514 secoe;| CMM neta, a1,183.75 a te ae aaa "43,629 
‘American Drugsists, Cincinnati........ 200,000 423/329 143.731 102,718) 139,123 124,551 153,716 40,616 42,704 18,000 112'747 
Arizona, Phoenix, Ariz...........-... 200,000 506,009 33,214 95,957 | 307,745 231,834 339,501 161,289 81,220 Ap keto 303/284 
Assurance Co. of America, N. Y....... 200,000 719,131 306,806 262,433) 261,201 216,690 284,652 73'988 88'102 16.000 183’198 
Automobile, Hartford................ 1,000,000] 23771857 910,444 282'793| 745,173 368,263) 51,468,893 239,915 137/182 28,000 588,609 
Austin Fire, Dallas.................+. 250,000 738,487 203,351 176,623 219,679 243,693 266,250 116,856 121,571 25,000 229/049 
Boston, Boston......-........000.00 1,000,000/ 7,103,608) 2,549,563) 2,335,915, 4,065,462| 3,443°618| 4.349'718] -2.4134'sad| 045,392 240,000] 3,820'540 
Buffalo German, Buffalo.............. 400,000} 3,261.148] —1,941,602| 1869779) 679,233 597,675 804/47 "333,068 "432,926 96,000 733.397 
Caledonian American, New York... .. 200,000 263,596 44,180 43,504 18,241 15,985 28,437 12/346 11,608 8,000 26,573 
California, San Francisco............. 400,000} 1,064,323 232067 178,054 448,212 421,283 501,061 204671 188/132 Bitins 445.441 
Camden Fire, Camden................ 700,000] 3,393,388 807,914 811,504, 1,754,126] 1,652,666] —-1,897'501 996,295] 1,068,850 77,980] 1,780°655 
Capital Fire, Concord................ 300,000 876,607 230,102 211,122) 196,263 241,570 238,776 131,888 ‘176,279 18,830 "245,440 
Citizens, St. Louis.............-..-. 200,000 684/425 247,557 363,952 309,707;  —355/343 337,768 87,287 4358 119,000 311/337 
City of New York, N. Y.............. 583,200] —1,5625650 288,712 204,104 665,387 480,267 726,174 372/518 337.911 26,244 693'311 
Cleveland National, Cleveland......... 700,000 1,110,578 266,423 309,407 181,443 80.526 93599} 59.288 7'188 wheat 213°495 
ee oS eee 200,000 600,409 217,393 194,366 228,917 192/969 950504 a3'219 sakes ape ps 
Columbian National, Detroit.......... 963,250 1,568,294 294,842 278,117 323,565 242,947 394.381 106,677 79.523 Pete 282 189 
ee eee 200,000 810,454 321,798 253,590) 254,341 261,940 303.078 121.458 189/498 20,000 250.249 
Commercial Union Fire, New York... 200,000} 1,274,063 414,480 404,320 629,641 593,100 674,760 303,397 292580 20,000 575,019 
Commonwealth Fire, Dallas, Tex...... 250,000 90,124 172,385 145,117 241,353 270,196 284.465 136,648 123.407 25,000 255,995 
Commonwealth, New York........... 500,000; 3,022,107} 1,464,669} 4.319'397/ —_—*1,009°351 900,788 112,048 430,307 513,886 50,000 868,356 
Concordia Fire, Milwaukee........... 600,000 2,402,986 396,366 387,324 1,159,047 1,149,905 1,255,291 686.646 641.364 60,000 1,273,690 
Connecticut Fire, Hartford............ 1,000,000) 6,918,935] 1,557,193] 1,295'998) 3,455,830] 3537418] 4°741' 515 1,850,740] _2,048.529 200,000] —3/559/164 
Continental, New York............... 2,000,000; — 30,859,158) 17,620,079] 14'425'470| 8,505,089} —8'347'375| _10'147'617 4,283,614] 4.425.778] 1,000,030 85 84'998 
County, Philadelphia................. 400,000 897,141 170,067 "70'872| 508,317 430,319 "637/826 234/593 216,406 aa "434,364 
Detroit F. and M., Detroit............ 500,000/ 2,377,660] 1,115,208} 4,931" 105, 724'350 723,457 828/002 354,489 463,921 60,000 723,756 
Detroit National, Detroit............. 389,350 627,808 83,982 80.710) 186,398 160,914 218.086 112/560 88,212 bs 211,073 
Dixie Fire, Greensboro, N. C.......... ,000 857,363 172,239 168,469| 14,056 459,871 85,850 202,651 299,061 29,838 300,980 
Dubuque F. and M., Dubuque........ 200,000] —1,816/466 451,213 408,623] 887,424 810,943 976,791 380,039 419,081 50,000 801,694 
Eagle Fire, Newark.................. 200,000 467,905 124,088 116.264) 158,515 87,501 paren: 36,527 21,290 sad 
Eastern Fire, Atlantic City............ 200,000 291,441 70,160 57,876 29,970 23,913 44.258 9/421 3'712 10 29,838 
Equitable F. and M., Providence...... 500,000 1,295,235 461,773 204,303 376,407 335,802 629140 150,109 1921557 37/000 338841 
Federal Union Fire, Chicago.......... 200,000 416,128 71,750 53,757 201,066 99,743 259.311 89.326 59,242 19,248 181,734 
Fidelity-Phenix, New York............ 2,500,000; 17,746,337 6,170,650] 4,929,393] 6,739,951] 6,553'443/ 7.436858 3,270,461] 3,313,611 250,000] 6,298'676 
Fire Association, Philadelphia......... 750,000/ —_9,372,127/ 2,432,005] 9953705 4.409.965] —-4'307'132 4'819,175| 23891058] —-2629'937 300,000] 4485/49 
Firemans Fund, San Francisco......... 1,500,000 11,326,206 2,664,704 9'275,058 7.821.897 6627°131 8 208147 3 904'638 ’ " , ee 485, 
Firemens, Newark................... 1,000,000 7,046,763 2,708,837 2,528,183 2,725,240 2,738,573 3 017.201 1.454.486 1 704 831 240 000 2 862 554 
Firemens, Washington................ 200,000 347,345 69,836 58,196 58,804 47,066 76,789 11,599 13,667 12/000 "52,952 
First National, Washington........... 912,502} 1,813,731 377,447 382.536 619.881 367,906 724.835 304,364 219/330 603,485 
Franklin Fire, Philadelphia............ 500,000 2,050,851 510,077 477,320 —757,254 1,405,348 —654.931 494.541 902'480 530. 015 651.776 
Georgia Home, Columbus............. 200,000 717,949 123,440 42,902 253,196 297,746 292'175 234.533 209,914 350,688 
German Fire, Pittsburg............... 300,000] —1,124°156 166,791 170,955 515,978 529,486 571.782 267'144 297,966 36,000 556,890 
German Fire, Wheeling............... 200,000 586,688 140,213 1211153 206,306 246,279 235.191 116,033 207,390 16,000 240,758 
German Alliance, New York.......... 400,000 1,941,708 916,452 889,267 612,421 617,907 693.654 326,548 403,882 60,000 578,791 
fannie, co ta... 2100 OOD| —22+364,626/ 10,217,685} 9,033'914| 9,037,802! 8,675,173! 10.163°705| S.cor ele] 369,385 600,000} 9,270,985 
German-American, Baltimore......... 500,000/ 1,274,259 508,938 457,846 215,611 241,573 "280,032 "107,659 221,262 50,000 "246,177 
German-American, Pittsburg.......... 200,000 820,714 233,765 241,470 362,390} — 358,106 403 256 210.677 207:772 26.000 395 045 
Germania Fire, New York............ 1,000 000 8,029,652 3,109,356 2,486,143 3,193,321 2,999,438 3.524.535 1,569,275 1,593,346 200,000 3,059,008 
Girard F. and M., Philadelphia........ 500,000 2,479,141 408,802 "857,156 29,576 827,632 839/936 "383,102 413,409 100,000 "840,158 
Glens Falls, Glens Falls............... 500,000) 5,859,946) 2,250,566] —-9.106,860| 2,432,624) —-2.416'198 2.715.941 1,297,528 1,502'139 60,000 2,363,133 
Globe and Rutgers, New York......... soo toy, 10:478,345) 4,769,685 3'584.106| 5,020,956] 41537'732| F407" a71 2,991,379] 26941457 160,000] 4,443,620 
Granite State, Portsmouth, N. H...... 200,000 1,255,217 305,955 312,079 658,288 643,544 "704'324 379 '724 "441.500 20,000 "652,688 
Hamilton Fire, New York............. 200,004 520,477 125,227 52,334 208,659 206,564 296'779 135,283 148.534 11.997 193.573 
Banover Fire, New York............. 1,000,000} 4,542'457 802/281 706,316; 2,264,979 2,279,286 9 419'270| —1,322/734/ —«1,463'833 100,000) 2,394,825 
onia, IR oss 5 5 5 d-oe on eae aed 200,0 411,101 191,520 185,230 ,631 10,456 “) 24'336 , 41 14 ’ 4'884 ’ ’ 12°403 
artford Fire, Hartford.............. 2,000,000 28,277,827 7,350,972 6,969,762 19,379,628 16,203/400 20 403'567 10 217'383 9 383°639 800 000 18 628'769 
OY eee 6,000.00} 37 982744) 11,536,177] 10;703/474| 18,245,129 15,259,557| — 19'g98'956 9'962°240 8'481'847 1900/0001 17'834'867 
Humboldt, Pittsburg................. 300,000 1,473,704 240,908 168,915 781,191 763,914 "850,408 ”403°620 "514-715 94°00 "789659 
Imperial, New York.................. 200,000 858,653 233,407 274,793 474,148 331,722 503.638 229,753 167.191 20,000 445,352 
Independence Fire, Philadelphia... .. 200,000 365,778 109,587 85,384 68,305 78,026 83.158 27,328 58,116 13,333 65,778 
Industrial Fire, Akron..............., 300,000 507,630 96,523 18,167 177,384 9370 4260743 25°979 24301 5 a00 78387 
Ins. Co. of North Am., Philadelphia. ... 4,000,000) 20,838,450 6,080,043 4,875,681] 11,513,463 9,698,224] 19 999'937 PP ett: gaeenen asoooo| 10.370878 
Ins. Co. of State of Pa., Philadelphia. .| 1,000,000] 41012345 426,421; "325,316 2,278,712 1,922,796 9’s09'547| —«1°284'702| —«'ar0'ony 59,112} 2,199,281 
International, New York. Depbeees sb08 6 200,000 313,649 65,636 54,164 07 ees he tites: HUI 5 ’ 18°589 , 6 ? es “ ’ “3 fe - 
Interstate Fire, Detroit............... 224,825 435,861 78,994 40,533 179,319 13,828 196,999 13,624 ""7R9 Siew 98,577 
Knickerbocker, New York............ 250,000 471,120 157,995 149,735 100,175 72,625 116,287 47,852 24,520 15,000 89,394 
Liv. & Lon. and Globe, New York..... 400,000 1,215,527 383,904 567,980 361 512 340 715 398.982 2137514 163.659 25,000 357,200 
Lumbermens, Philadelphia....... . ¥ 250,000 1,955,120 1,226,824 1,174,998 231,332 220,681 317592 ptt ‘ora iaeee 947:373 
Maryland Motor Car, Baltimore....... 300,000 459 007 47,344 35,62 195,042 168,504 212'816 80,139 56,888 15,000 197,394 
Massachusetts F. and M., Boston....... 500,000} 1,485,360 276,666 262,791 783,404 716,083 833.391 438,285 429°399 <i 754,951 
Mechanics, Philadelphia... ... Benaauy? 250,000 1,478,148 444,239 393,276 369,978 375,582 429,699 188,399 197 216 25.000 393,973 
Mechanics and Traders, New Orleans. 300,000] —1,464'925 527,152 533,524 535,108 653,820 594,329 404,284 463,420 ne 637,664 
Mercantile of America, New York e..... 1,000,000} 2,913,196] 1,155,724) ‘1,539,934 777,380 545,788 868,554 227,554 270,378 20,000 553,982 
Merchants, Denver.................. 200,000 492,227 25,306 128,500 186,552 127,830 214,987 80,879 54,126 16,000 175,146 
Merchants Fire, New Vork........... 200,000 1,280,567 526,039 401,651 596,855 442,394 650,163 216,386 216,530 32,000 437,661 
Michigan Commercial, Lansing.....__. 400,000} 1,019,637 211,058 200,010 543,194 461,912 584,765 256,600 264,631 ‘ 500,694 
Michigan F. and M., Detroit........_. 400,000] 1,590,675 415,375 345,996 699,640 700,808 764,840 347,163 434,932 40,000 703,446 
Milwaukee Mechanics, Milwaukee... __ 1,000,000] 4,386,076 823,473 640,303} 1,934,070} —1,926,810| 2. 117'804 960,911] — 1,288°790 120,000]. 1,989,154 
Minneapolis F. and M., Minneapolis. ._ 200,000 784,975 246,136 242,554 415,366 247,347 "495,577 233,816 "97,750 20,000] "404,665 
National-Ben Franklin, Pittsburg... 1,000,000] 3,375,905 425,839 385,554; 1,611,444] -1,643,657|—1,783°415 868,590 946,087 80,000] 1,689,622 
National Brewers, Chicago............ 00, 351,128 133,577 127,822 31,431 33,778 45,285 13,127 3.614 18.575 44,967 
National Fire, Hartford....... 2.2... poi ooy] — 16:226,084) 3,496,345] 3,606,175] 8,894'463} 8,643,551! —9,518'592| sora'Tol a. gnc oet 400,000 9,038,889 
National Lumber, Buffalo......... |_| 200,000 409, 103 70,398 50,278 214,251 87,587/ "228.4981 99.264 627700 14,000] 196,335 
National Union, Pittsburg........ | 1,000,000] 4,165,226 550,947 263,340) 2,120,884) 1,969,372] -2,318:119| 1,413,990 _1,604'026 15,000] 2,290,744 
New Brunswick Fire, New Brunswick. 400,000] 1,341,688 201,763 206,558 758,342] "660,795| “’s22"197| —-"367’334] =’ 319° 268 46,558] 760,933 
New Hampshire, Manchester..........| 1,350,000} 6,515,830 2,006,945] 1,725,741 -2,809°274| 2,749,893 3, 0577104 1,543,859/ 1,549,696 135,000] 2,801,169 
New Jersey Fire, Newark...........-.. 1,000,000} 1,651,279 221,087 384,058 95,192 "107,487 "191/808 "356,178 423868 i "539,776 
Newark Fire, Newark................ 500,000] 2,153,768 431,616 514,898} 1,192,912] 1,090,843] —_1,304’783 654,929 560,223 69,741] 1,229,934 
Niagara Fire, New York.............. 1,000,000) 7,682,871 2,756,215 2.323,733/ —-3,484,782|-3°397°597| 3° s1a’aee 1,937,170] 1,834,096 25,000| 3,668,708 
North Branch, Sunbury, Pa........... 75,000 515,049 70,605 25,088 212,316 "77,011 7320,994 "81,918 ”"30,794 9,000/ 166,319 
Northern, New York................. 350,000] 1,521,500 304,396 227,020 817,062 844,480 877,340 455,521 450,764 21,000 818,894 
North River, New York.............. 500,000] 3,166,706 881,565 630,823) 1,783,339} 1,711,807] —_‘1,921'337 890,948 952,529 49,935] 1,701,367 
Northwestern F. and M., Minneapolis. 400,000 655,996 220,006 344,896) 1,219,540] "978,204! 130976101 —_—+1,032°919 525,331 615,000, 
Northwestern National, Milwaukee..../ 1,000,000] 7,128,946] ——1,960,481| —1,688°493| 2°944°873| 2.750" 480 3,230,126] 1,451.614| * 1,385°747 150,000} 2,920,725 
Old Colony, Boston.................. 400,000] 1,494,540 432,369 332,722 42,101 624,000] "704,589| —"377/869| "49°54 24:000| 648,312 
Orient, Hastiord..................... 1,000,000) 3,867,667} 1,114,442] 1,002,065] 1,666,490] 1,563,693] —_1,819°709 837,766 919,756 100,000} 1,605,503 
Pacific Fire, New York... 00... 1.212! 400,000] 1,238,226 26,179 311,682 609,398] 521,344 "668,710 365,533 452,764 0,000} 627,587 
Pennsylvania Fire, Philadelphia. ...... rorp00d} 8,251,407) 2,452,660) -2,019,742| 3,562,792] 3,648,191] 3,888127| 2,0sr ree] 2 332,894 225,000} 2,669,596 
Peoples National, Philadelphia... . | 1,000,000] _ 1,986,731 109,612 262,413 994,985] 888,940} —1088°374| “’980'043| — 690°015 491,955] 1,148,716 
Phoenix, Hartford................... 3,000,000] _15,345,365| 6,056,106] 5,187,003} 5,439,646] —_5,399°701 6,236,887] 2,559,604] 3,056,765 702,226} 5,471,299 
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March 9, 1916 I HE SPEC I ATOR 
FIRE INSURANCE IN THE UNITED STATES IN 1915—Continued. 
NEt SuRPLUS. Net Premiums WRITTEN. Losses Parp. Dividenc 
COMPANY. Total *Total to Steck 
Cash Assets Income holders 
Capital. | Jan. 1, 1916. Jem 3, Jan. ‘ 1915. 1914. 1915. 1915. 1914. 1915. 
916. 15. | 
$ $ $ $ s | Te $ $ $ | 
Pittsburg Fire, Pittsburg.............. 200,000 517,639 121,815 108,833 193,704 188,282 222,251 105,461 110,571 14°00) 
Potomac, Washington................ 200,000 396,586 102,711 101,749 120,292 46,832 138,087 32,443 Te” eee 
Providence Washington, Providence... 1,000,000 5,725,616 1,170,022 866,232 4,225,576 3,689,155 4,520,730 2,475,175 2,255,898 100,000 
Queen, New York............-- 2.005. 1,000,000} 10,873,210 4,537,559 4,021,442 5,305,244 5,065,279 5,704,249 2,739,312 3,033,653 350,000 
Reliance, Philadelphia................ 400,000 1,552,444 200,586 175,521 685,724 676,694 742,501 352,051 433,153 24,000 
Rhode Island, Providence............. 400,000 1,533,750 359,220 322,256 731,177 663,998 786,883 379,497 364,811 40,000 
Richmond, New York...........--.-: 200,000 698,385 212,589 170,192 362,834 289,580 390,384) 134,370 131,256 12,000 
Safeguard, New York................ 200,000 537,479 yO | re 48,694, ~—s...... 57,007} | I  Maaiis 
Security, New Haven................. 1,000,000 4,283,506 732,734 794,712 2,487,288 2,089,974 2,677,348) 1,536,044 1,236,781 80,000 
Seneca Fire, Buffalo................+. 200,000 452,438 208,052 209,948 70,198 16,190 95,216 | 19,573 2,474 8,000 
Springfield F. and M...............-- 2,500,000} 11,695,374 2,580,667 1,969,962 6,113,917 5,880,495 6,534,513| 3,359,099 3,502,150 250,000 
Standard, Teenten. OS aaa fon jow Pee P peng 465,764 334,311 , aeaee santo 175,007 176,596 20,000 
St. Paul F. an + ot. Paul......... :000,00 320, 3,899, 3,216,643 8,194, 28 604, 98% 8,643,98 4,767,436 3,875,418 200,000 
Standard , sc BRR screened 750,000 Wyre —— 206,192 769,520 pore Frayed 488,430 352,774 60,000 
Sterling Fire, Indianapolis............ 850,000 ,905,872 393,622 310,883 43,352 401,24: 29,561) 131,143 215,225 42,500 
Stuyvesant, New York............... 400,000 1,282,354 97,552 150,962 1,023,982 651,673 1,071,493 586,068 579,757 20°00 
Teutonia, Pittsburg................-. 200,000 957,676 136,005 100,586 25,432 619,133 593,599 370,170 492,152 4,000 
Teutonia, oe. see eee eee e teen eens 250,000 i pres 600,764 119,219 pee an 35,645 28,538 30,000 
Wii, AI ct enero sass ore <0: 200,000 388,502 0,370 74,903 129,582 39,408 7,601) 67,616 71,704 16,000 
United Firemens, Philadelphia......... 400,000 1,635,536 203,715 128,095 77,879 369,247 7,701) 224,643 233,359 32,000 
United States Fire, New York........ 400,000 1,358,482 320,560 205,085 708,562 712,650 757,729) 332,684 395,400 28,000 
Virginia F. and M., Richmond........ 250,000 1,852,728 766,091 668,155 769,070 744,690 841,694! 455,730 476,861 30,000 
Vulcan, New York..............0-0. 200,000 356,028 75,698 77,453 113,273 68,343 125,126] 50,698 | epee 
Wichatse New dork 220000000000 AMM Saas] atetey] SONA) ba gassed astcurt] oth Mtl] 9 AON 
Vestchester, New York............. 500,000 202,375 714, 530,383 3,700,126 3,372, 6¢ 3,944,071) 2,078,649 2,170,667 2 
re Pittsburg...........-..---- 300,000 692,566 104,710 99,981 284,968 1,491 313,768 116,306 170,231 steee 
Williamsburg City, New York......... 1,000,000 4,996,585 1,110,788 798,456 2,589,517 2,666,824 2,787,016) 1,397,613 1,699,127 100,000 
ForEIGN COMPANIES} | 
Aachen . Munich, Aix-la-Chapelle.... 200,000} 2,720,359) 1,350,799] 1,211,525 scenaee 1,180,279 ae 637,120 745,213 
Abeille, Paris. .........+--sseeeeeeee 200,000: 621,435 430,187 436,651 181,575 183,815 203,542) 108,143 121,784 
MIE ccna 5.4: u'0.s/b8 tags o 200,000 3,082,720 1,176,426 1,094,914 1,776,877 1,779,864 1,883, 685) 1,015,273 97 6,135 
Balkan National, = weet eee e eee eens 200,000 17327,273 775,517 572,174 Net 1,815,469 arieasl 1,124,043 1,156,806 
British America, Toronto............ 200,000 939,786 776,622 722 113 109,997 1,042,325 »176,946) 588,683 760,085 
Bulgaria, ng nee mae 200,000 1,804,652 602,531 530,257 Hemet 1,174,942 Peaaasl 861,226 909,076 | 
Caledonian, Edinburgh............... 200,000 »282,189 654,276 600,240 379,420 1,423,399 449,86 832,920 919,275 
Century, Edinburgh. So gee 200,000 ; 764,100 553,056 449,251 , Pye 313,645 ; barge 119,122 230,082 
Cologne Reinsurance, Cologne......... 200,000 ,405, 667 297,715 284,980 ,191,34 1,180,827 1,247,559 648,017 825,298 
Commercial Union, London......... 400,000 9,868,370 2,572,494 2,183,449 7,307,610 6,759,321 7,636,954 3,979,854 3,032,635 
Fire Reassurance, Paris.......... 200,000 1,671,112 492,356 406,798 1,394,897 1,613,295 1,456,405 991,861 1,019,553 
First Russian, Petrograd. ............ 200,000 1,698,250 590,051 496,977 1,223,345 1,139,068 1,282,383 633,445 708,379 
Feehan Rene, Frankfort-on-Main . 200,000 1,000,517 358,265 291,795 wens 782,188 7 apne 300,857 305,098 
General Fire, Paris...............- 200,000 915,225 438,220 393,425 465, 26° 448,413 93,86 224,17 313,437 
Hamburg-Bremen Fire, Hamburg... .. . 200,000 1,843,344 600,574 560,247 1,133,929 1,084,286 1,199,344 744,546 724,378 
Hamburg, ~—— weeees ea a 200,000 4,566,293 1,166,525 586,544 ey 5,823,581 ee 2,454,707 1,532,053 
International Reassurance, Vienna..... 200,000 1,099,790 468,150 411,411 702,00 693,696 737,733 329,233 178,746 
Jakor, 1 Ce Rede aes 200,000 3,315,253 641,732 480,479 2,803,520 2,882,425 2,927,542 1,639,429 1,769,349 
.aw, Union and Rock, London........ 200,000 1,347,319 877,883 292,875 464,927 372,514 515,284 254,313 290,055 
Liverpool & London & Globe, Liverpool 400,000} 14,814,384 4,841,887 4,811,588 8,957,563 8,667,549 9,411,437 5,237,375 5,202,918 
London & Lancashire Fire, Liverpool... 200,000 4,904,654 1,899,920 1,784,991 2,631,897 2,652,957 2,792,101 1,483,542 1,437,042 
London & Lancashire L. & G., London. 200,000 597,290 541,502 529,741 69,250 25,037 94,364 Yt | Oa 
Eondony EOUG0n. «<6: 920 r cscs - «0: neal 400,000 4,385,826 1,304,704 1,001,246 2,986,892 2,751,577 3,139,476 1,624,857 1,625,077 
Minerva Ret. & Re., Cologne......... | 200,000 748,514 267,921 236,045 505,138 586,974 535,126 306,989 387,333 
rg ma wee mages ne 200,000 2,138,885 627,131 631,937 1,656,800 1,624,457 1,737,138 ‘ 908,838 1,004,491 
Munich Reinsurance, Munich......... 200,000 546,628 ,522,748 ,486,426 7,454,743 6,177,479 7,765,501 715,611 3,903,207 
Nationals, rem. Saag aa ae | 200,000 ; 747,947 461,326 427,179 373,268 275,722 297,633 162,405 182,676 
Netherlands Fire and Life, The Hague. . | 200,000 ,005,296 555,861 557,252 401,3 424,187 432,935 204,417 142,778 
Nord-Deutsche, Hamburg........... | 400,000 2,063,315 1,140,616 938,771 1,669,529 1,307,593 1,738,422 902,807 675,110 
North British and Mercantile, London. . | 200,000 9,067,991 3,932,859 3,428,638 4,776,613 4,855,276 5,345,377 2,590,085 3,279,431 
a, tendon ies Ghee i viene 200,000 5,954,996 2,621,966 2,278,940 3,022,016 3,050,900 3,336,978 1,630,747 1,725,752 
orthern, Moscow...........-...... 200,000 1,025,504 403,522 288,682 651,418 877,011 04,214 490,608 538,656 
Norwich Union, London............. 400,000 3,125,216 1,126,287 1,183,086; 1,909,000 1,924,814 2,019,125 1,091,702 1,146,002 
Oe eee eee 200,000 3,143,416 984,341 1,004,438 2,035,160 2,001,383 2,151,495 1,257,769 1,208,454 
MAMIE WAN, 5103 bos vercenes 200,000 1,009,760 338,152 355,764 733,229 493,922 764,361 402,041 441,238 
Sere 200,000 526,848 522,856, ..... (i; | ae CS | TR aes 
MIMMMEE MEIN oro loios Bhse ee coves es ons 200,000 662,751 376,130 338,675 272,363 275,722| 294,791 162,404 182,676 
Phoenix, London................05. 400,000} 4,257,742 1,539,726 1,492,912 2,934,988 2,592,174} 3,069,902 1,546,338 1,443,350 
Prussian National, Stettin...... me 400,000 2,559,601 1,032,552 993,766 1,405,252 1,120,690} 1,487,292 691,716 49,461 
Rossia, Petrograd.............. 400,000 7,094,623 1,924,501 1,298,154 6,804,086 6,159,562) 7,057,863 3,856,268 4,735,101 
Royal Exchange, London........... 400,000 3,160,701 1,172,448 1,069,740 2,007,552 1,909,721| 2,115,870 1,101,840 1,115,270 
ares 400,000} 13,760,250 3,912,555 3,760,562 8,906,408 8,199,617) 9,353,462 4,268,552 4,594,224 
Russian Reinsurance, Petrograd. . . 200,000 1,833,341 626,965 531,818 1,386,420 1,245,400 1,447,281 710,122 789,469 
Salamandra, Petrograd............ 200,000 3,344,462 737,819 501,902 2,867,384 2,886,492 2,989,345 1,630,582 1,719,707 
Scottish Union & National, Edinburgh 200,000 6,760,670 3,884,163 3,628,809 2,514,680 2,372,996) 2,780,197 1,262,501 1,326,316 
Second Russian, Petrograd.......... 200,000 1,326,600 423,480 293,493 1,053,378 1,153,841 1,103,365 662,606 612,625 
Skandia, Stockholm................. 200,000 1,435,503 548,346 508,246 791,181 767,928 847,300 485,620 637,814 
South German Re., Munich........ 200,000 1,463,769 570,067 573,277 1,081,289 837,082 1,127,671 523,473 426,559 
Ce arr 200,000 670,781 471,519 468,676 184,402 168,188 209,552 76,390 57,869 
2 aaa 200,000 4,866,598 1,748,526 1,547,360 2,358,331 2,593,134) 2,542,609 1,356,159 1,567,316 
Svea Fire and Life, Gothenburg. . 200,000 1,666,764 676,674! 609,649 905,706 921,911) 959,452 489,713 554,265 
Swiss Reinsurance, Zurich............ 200,000 1,356,501 520,516 319,043 995,933 815,655) 1,045,788 527,359 484,234 
Swiss National, Basle............... 200,000 2,099, 287 570,732 348,630 1,666,071 2,096,549) 1,741,859 1,184,091 1,041,362 
a London. Pe hace ee eie 200,000 1,509,012 899,331 869,1 - 536,237 591,706) 587,724 367,061 210,770 
Lae 200,000 1,000,294 565,125 538,99 411,587 419,351) 443,529 237,794 270,149 
— & Phenix Espanol, Madrid... . 200,000 1,420,084 404,382 pm rr 1,204,962) 1,144,418 ae 750,739 
PRM N a fo e's 5 ase. ecto ols: oe 200,000 771,637 394,802 378,506 429,12 328,428 453,183 187,694 213,115 
Warsaw Fire, Warsaw............ 200,000 693,291 362,687 279,837 376,045 243,891 419,715 346,325 481,424 
Western, Toronto............... 200,000 2,747,815 1,309,296 1,076,348 1,707,142 1,542,860 1,804,184 1,003,921 1,678,700 
MORIN WORE. 6 cee ns ccvess con 200,000 1,037,806 495,178 437,365 552,562 540,902 582,723 290,032 284,817 , 
LC} | ee 106,498,131| 701,515,432] 231,329,493) | $53,919,023}  ..... 382,860,875| 193,515,307) = ...... 14,440,153 
Inevease'n 1018... 6.505 cecscce sce 2,614,742} 36,654,826)  30,891.575| —...... 17,260,484) =... 14,667,882 TVIRGI .. kiwwas 566,570 
RRM NA 50 065.3 ce ws cin! 103 883,389] 664,860,606 ......| 200,437,918) ..| 336,658,539! 368,192,993} ...... 191,341,337| 13,873,583 
Li 5 one 101,696,321] 608,099,976 206,352,539 325,906,710! 351,483,950)  —....... 173,797,201]  13,514,07¢ 
fee 91,575,554) 617,317,746 206,357,206 309,657,967| 338,126,163) = ...... 165,770,258] 12,883,525 
SROMEMNOE 6.0.5 cos x a/shels io, 88,030,004) 586,080,534 194,780,848 296,472,485 322,301,162}  ..... 162,835,672] 12,577,517 
Totals, 83,120,004) 552,578,144 179,801,631 287,705,151) 312,805,782; ...... 146,326,406] 12,805,451 
Totals, 75,312,071) 511,864,172 164,521,723) 272,608,897, 296,806,922);  ...... 134,448,845 9,978,491 
Totals, 72,230,000! 460,623,867 136,147,066) 253,721,936; 271,943,712} ~~ ..... 142,626,526 8,931,311 
Totals, 74,830,004 | 432,333,959 109,280,143] 262,000,690, 282,619,886 124,905,335 8,094,558 
Totals, 71,500,004) 418,599,406) 109,660, 109) 245,062,741| 279,889,967 230,002,937 7,377,021 
Totals, 65,552,875 422,848,120 150,177,121] 224,134,569! 241,457,627}  ...... 108,770,795 7,831,641 
Fotals, 61,625,375) 382,818,169 125,931,560) 213,534,394| 229,392,311}  ...... 132,535,337 7,563,428 
Totals 63,202,875| 366,722,215 122,350,457 | 197,266,408; 209,892,919) = ...... 97,181,800 7,160,445 
___ Totals, 61,402,875| 338,809,367 111,327,237] 185,531,694, 198,671,600}  ..... 97,997,727 6,776,621 





























tTotal 
Disburse- 

ments 

1915. 


$ 
210,502 
92,892 
4,077,026 
5,084,695 


92,397 
136,591 
3,753,108 
281,244 
2,669,675 


1,128,230 

175,353 
1,780,373 
1,692,018 
1,076,955 
1,385,576 
1,385,317 

206,059 
1,065,094 
6,652,451 


7,620,939 
1,152,628 
2,610,050 
2,291,385 
988,797 
748,241 
882,949 
148 ,200 
2,390,049 
868,097 
850,024 
1,736,205 
482,046 
396,790 


333,987,732 


5,221,515 
339,209,257 
312,286,899 
295,401,463 
288,646,166 
267,282,142 
245,030,194 
246,644,944 
228 '318,001 
323,152,937 
197,923,822 
215,329,199 
175,653,613 
169.340,757 





* ‘ oa = i saa de F P 7 , <a r P ar 
Includes the Premiums, interest, rents and income from all other sources except deposit premiums received on perpetual risks, commissions received on reinsurance (deducted from commissions 


Paid) premiums of Previous year received, appreciation of securities owned (not sold or matured), and in the cases of foreign companies their receipts from their home offices. 
paid, dividends and expenses, the latter excluding deposit premiums returned on perpetual risks, loss on sale or maturity of ledger assets, dep 


are the aggregates of the losses 


tTotal disbursements 
reciation of securities 


owned (not sold or matured) and similar items which cannot properly be classed as expenses; also, in the case of foreign companies, their remittances to their home offices First column for foreign 


companies is deposit capital, which is not deducted from surplus. 


d Including premium on stock $74,914. 


a Including $1,000,000 surplus paid in. | 
e Formerly the North British and Mercantile, N. Y. /f Including $100,000 surplus pai 


I 


19 


6 Including $700,000 — paid in. 


in. 


usiness Jan. 1, 1915. 


c ya oe $200,000 premium on new stock sold 
g Reinsured entire b 

















Fire Insurance 


SOUTH CAROLINA LEGISLATION 


May Force Companies to Leave State 

The anti-compact bill relative to fire insur- 
ance has been signed by the Governor of South 
Carolina. The law will be operative March 22. 
Practically all the fire insurance companies do- 
ing business in the State will eventually sus- 
pend operations, it is said, because of this dras- 
tic law. The companies hold that it is impos- 
sible for them to comply with the conflicting 
requirements of the various laws with any de- 
gree of safety. The law does not apply to the 
factory mutuals or to the stock companies in 
the Factory Insurance Association, this con- 
cession being due to the influence of the cot- 
ton mill owners who want low-rated protec- 
tion continued on their sprinklered risks. It 
is understood, however, that none of the stock 
companies in the Factory Insurance Associa- 
tion will take advantage individually of their 
co-operative exemption. 





American Central Insurance Company, 


St. Louis 
Since it was founded, in 1853, the American 
Central Insurance Company of St. Louis has 


been furnishing sound tndemnity to its thou- 
sands of clients. The company’s latest state- 
ment shows admitted assets amounting to $4,- 
076,388, a capital of $1,000,000 and a net surplus 
of $1,037,306, giving the company a surplus as 
to policyholders of $2,037,306. The chief item 
among the company’s liabilities is the un- 
earned premium reserve of $1,760,191, which rep- 
resents an increase over the previous year. The 
foregoing amounts of assets and surplus are 
net after deducting the excess of deposits in 
various States over the liabilities therein. The 
company’s net premium income last year was 
about $2,000,000, and it paid the usual twelve 
per cent dividends to stockholders. The of- 
ficers of this long-established and highly-es- 
teemed company are: President, Edward T. 
Campbell; vice-president, W. A. Blodgett; sec- 
retary-treasurer, B. G. Chapman, Jr.; assistant 
secretary, Conrad Roeder. 





The Rossia’s Gold Medal Exhibit 

It will be remembered that the Rossia of 
Petrograd won a gold medal for its exhibit at 
the Panama-Pacific International Exposition. 
This exhibit is now on view at the Coliseum in 
Chicago, among the other gold medal-winning 
exhibits of the Panama-Pacific International 
Exposition. The Rossia is to be congratulated 
upon its enterprise in thus securing high rec- 
ognition from those in charge of the great Ex- 
position at San Francisco. 





Georgia Home Insurance Company, 


Columbus 

At the close of 1915, the Georgia Home Insur- 
ance Company of Columbus was able to show 
assets of $717,949, with a net surplus of $123,- 
440 over and above its capital of $200,000 and all 
liabilities, including a reinsurance reserve of 
$252,402. It thus appears that this old and re- 
spected company has a surplus as to policy- 
holders of $323,440, which is nearly one-half of 
its entire assets. The company was chartered 
in 1859, and its long record has been strictly 
honorable. A good proportion of the company’s 
resources is represented by municipal bonds, 
with some local investments. 

Rhodes Browne is president of the Georgia 
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Home, and Wm. C. Coart is its secretary. Kelly 
& Fuller of New York are the metropolitan 
district managers for the company. 


Union and Phenix Espanol, Madrid 

Last year proved to be a favorable one for 
the United States branch of the Union and Phe- 
nix Espanol of Madrid, Spain, it having made 
gratifying advances in assets and surplus, as 
well as showing a more favorable combined loss 
and expense ratio than in the preceding year. 
Its American resources increased $76,902, now 
amounting to $1,420,084, while its surplus in- 
creased by more than $138,000, now standing 
$404,382. The company’s American premium in- 
come fell little short of $1,100,000 last year, 
evidencing the high esteem in which the com- 
pany is held among American companies. 

The Union and Phenix Espanol is fifty-two 
years old, but has only operated in this country 
during the past six years. In that time its pre- 
miums have exceeded $5,500,000 and its average 
loss and expense ratio has been about eighty- 
five per cent. Its unearned premium fund now 
amounts to $848,958. The company transacts 
reinsurance only in the United States, and its 
managers, who have conducted its American 
business so successfully, are Fester & Folsom, 
Inc., 128 William street, New York. 


Central National Mutual Hail Examined 


J. E. Jones, examiner for the Kansas Insur- 
ance Department, has completed an examina- 
tion of the affairs of the Central National Mu- 
tual Hail of Topeka. 

The Central National is one of the three 
companies which were alleged to have been 
controlled by J. H. White of Kansas City and 
M. A. Isaacs of New York, and went into the 
hands of a receiver on December 27, 1915. 

The affairs of the company and those of the 
White Insurance agency were reported to be so 
intermingled as to cause considerable confu- 
sion in analyzing the financial condition of the 
company. Criticism of the accounting methods 
of the company is made in the report, which re- 
views many transactions in detail. 

The company was organized in 1912, and Mr. 
Jones made one examination in 1914, in which 
he called attention to the fact that C. L. Sharpe, 
State agent, was to receive forty per cent of 
the premiums and Elmer F. Bagley, as secre- 
tary, was to receive five per cent of the pre- 
miums as underwriter. Sharpe and Bagley later 
assigned their contracts to J. H. White. 


Cincinnati Rates Reduced 

The basis rates on dwelling houses and con- 
tents in Cincinnati have been materially re- 
duced. The announcement of the Cincinnati In- 
spection Bureau gives the new basis rates as 
fourteen cents on buildings and twenty cents 
on contents—buildings of standard construction 
only being considered. The old rates were 
twenty cents on buildings and thirty-five cents 
on contents. New term rates, decided upon 
some time ago, go into effect with the new 
basis rates. The rate for three years will be 
two and a half that for one year, and for five 
years four times the annual premium. The 
Bureau will apply this basis rate to the indi- 
vidual buildings, and this means a big task, al- 
though the work is simple. It is understood 
that a reduction will be announced in Cleve- 
land within a short time. Columbus has a basis 
rate that seems a little different from that of 
other cities, but within another week or two 
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Thursday 


a reduction will also be announced there. 

This reduction is in line with the announce- 
ment the companies made to a legislative com- 
mittee a few years ago, and the step would have 
been taken any way. The only unfortunate 
thing about it is that the announcement was not 
made before this committee came into existence 
and made an investigation of insurance matters 
at various points in the State. 


New Officers of Insurance Company of 
North America 


PHILADELPHIA, March 7, 1916.—On Tuesday 
last several changes were made in the official 
staff of the Insurance Company of North 
America of Philadelphia, because of the recent 
death of the former president, Eugene L. Elli- 
son. 

Benjamin Rush, formerly vice-president, was 
elected president; John O. Platt, heretofore 
second vice-president, was advanced to the vice- 
presidency, and Sheldon Catlin, who was as- 
sistant secretary, was elected second vice-presi- 
dent. 

Benjamin Rush is a native of Philadelphia, 
where he was born in 1869. At an early age he 
entered the employ of the marine insurance 
firm of Johnson & Higgins, later becoming man- 
ager of their Philadelphia adjusting department. 
In 1895 he was appointed assistant to the then 
president of the Insurance Company of North 
America, Charles Platt, and three years later 
was chosen second vice-president of the com- 
pany, retaining that office until November, 1909, 
when he was elected vice-president. 

John O. Platt was born in New York city in 
1874, and after receiving an excellent private 
school education he entered the fire insurance 
business, later becoming identified with the In- 
surance Company of North America. He be- 
came assistant secretary of the company in 
1907, and in 1911 was elected second vice-presi- 
dent, which office he has continued to hold un- 
til his election as vice-president this week. 
Mr. Platt is widely known among insurance men. 

Mr. Catlin has for a number of years past been 
assistant secretary of the Insurance Company 
of North America. 


Seeks Aid from the Federal Government 

F. H. McMaster, Insurance Commissioner of 
South Carolina, has addressed a letter to Sena- 
tor Tillman and Congressman Lever asking 
whether there is not some remedy for the ac- 
tion of the fire insurance companies which are 
withdrawing from the State because of the 
new anti-compact law. He believes that con- 
certed action was taken by the companies in 
this matter and inquires whether the Federal 
Government cannot take action against the 
companies. 


New Bill in Kentucky 


The Kentucky Senate has passed a_ substi- 
tute bill for the one proposed by the Kentucky 
Insurance Commission by a vote of thirty-three 
to one. The new bill provides for the rating of 
risks by a board under State supervision and 
thus takes away the problem of State-made 
rates. The contingent commission clause is 
stricken from the new bill, which in most other 
respects is the same as that originally intro- 
duced. 

The provision regarding the coinsurance clause 
was so amended as to require that whenever 
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Fire Insurance 











State, Municipal and Railroad Bonds. . 
Cash in Banks 
Premiums in course of collection...... 


United States Branch, H. N. KELSEY, Manager 
123 William Street, New York 


The Pioneer German Fire Insurance Company in America 


HAMBURG-BREMEN FIRE INSURANCE C0., Hamburg, Germany 


STATEMENT OF U. S. BRANCH FOR THE YEAR ENDING DECEMBER 31, 1915 


ASSETS 
$1,562,151.87 


Ce Pee 34,589.37 Reserve for Unpaid Losses........... 109,114.00 
246,602.34 Reserve for Taxes and other Liabilities 38,750.00 

PAUP Oilers ated erate dacs chad kaos 600,573.60 

$1,843,343.58 $1,843,343.58 


Reserve for Reinsurance............. 


Pacific Coast Department, MACDONALD & MILES, Managers 
340 California St., San Francisco, Calif. 


AGENTS WANTED IN UNREPRESENTED POINTS 


LIABILITIES 
$1,094,905.98 











such a clause is inserted in the policy the agree- 
ment must be signed by the assured as well as 
the insurer. 

The substitute bill favors the home State 
companies, which by its terms are exempted 
from the tax of one-half of one per cent of the 
premium income for the support of the State 
rating board, but requires them to pay the fire 
marshal’s tax. 


National Fire Men Meet 


One hundred and fifty National Fire men in 
the home office of the company held their an- 
nual banquet in Hartford last Wednesday even- 
ing. Officers of the company, heads of depart- 
ments and clerks were present. The National 
organized a home office club, which has en- 
rolled in its membership practically all of its 
home office force. One of the objects of the or- 
ganization is the promotion of good fellowship 
among the employees and the officers. Former 
President John McMenemy of the club presided 
at the meeting and the programme of enter- 
tainment consisted of songs by Edward Wingate, 
a cornet solo by. W. G. Phelps, and music by 
the Charter Oak Orchestra. George B. Chandler, 
Compensation Commissioner of the first dis- 
trict of Connecticut, gave the principal .talk of 
the evening on the subject of “Preparedness.” 


Mutual Fire Company Organized in Texas 

Articles of incorporation of the Texas Hard- 
ware and Implement Mutual Fire Insurance 
Company of Fort Worth, a new concern, were 
approved by the Attorney-General’s Department 
and the charter filed in the Texas Department 
of Insurance and Banking. This new company, 
which is to do business on a mutual plan, will 
write fire, lightning, hail and storm insurance. 
The incorporators are: O. B. Schow, Glen 
Walker, W. B. Howell, Phil Hobbs and §. T. 
Harrison. This company was promoted and or- 
ganized by Glen Walker, well-known insurance 
man of Fort Worth. 


Harold Herrick Again President 


At the annual meeting of the stockholders of 
the Niagara Fire of New York last week, all 
the old directors were re-elected and Vice- 
President O. E. Lane was added to the board to 
fill the vacancy caused by the death of Charles 
H. Coffin. The directors at their meeting elected 
Harold Herrick to fill the presidency perma- 
nently. 


—Henry D. Lewis, who has been chief accountant 
and office manager for the Western department of the 
Northern of London, has been appointed assistant 
manager. He succeeds J. C. Corbet, who became man- 
ager recently, on the death of G. H. Lermit. 


DEATHS AT FIRES 


In New York City as Reported by 
Safety Board 


“One hundred and six persons were included 
in the death toll of fire in 1915 in Manhattan 
alone. Every one of them was a martyr to lack 
of preparedness for fire,’’ says Chief Guerin, 
chairman of the fire prevention committee of 
the Safety First Federation of America. 

“The figures, which have just been compiled 
by George LeBrun, statistician of the Manhat- 
tan Coroner’s office, show that the list of fatal- 
ities was as follows: 


COMMOBIRUIGIE coin dcccdnssindicasecceceeee écce ae 
RROMP IMMROED cee ccacceciccensedecuwegewewenee 18 
RRO CRMONO oc ceventncend sdeueadoceoesawese 2 
Ei GORUIOGIOUE 6.ccvccdcnctcccctoesenscscncses 1 
SUN uvecsneuddaciad huis dueeeenescnaeexenen 3 
CP AN ao ov ee cirtdewccddctcnccckecacccsdcenas 26 
INGE CIBMIODD oy diccin ken couscnnnedeteuneccenanes . 24 

MUG ccevenvedned Tend ceded acereusenuneen 106 


‘Manhattan has a population of approximately 
two million and the United States a population 
of about one hundred million. If these figures 
for Manhattan fatalities are typical of the 
country,” said Chief Guerin, “It means that five 
thousand persons died of fire in 1915 in the 
United States. In nine cases out of ten the 
fatalities were inexcusable. Nine out of every 
ten of these lives might have been saved if 
people would only take reasonable precautions 
to guard against fire.” 


Iowa Results in 1915 

Cc. W. Fracker and Charles Wadsworth of the 
Springfield Fire and Marine, Iowa department, 
have completed the summary of fire insurance 
reports as filed with Commissioner English for 
1915. The summary shows total premiums for 
stock companies only of $7,853,605 and the per- 
centage of loss is 65.48 per cent. The total 
premiums, mutual and stock, were $8,866,321 


which is an increase over $7,675,286 total for 


1914. However, all of the mutuals did not re- 
port in 1914, so that the total premiums’ in- 
crease is in reality not as much as indicated. 
The percentage in loss is the highest in sev- 
eral years. Tornado losses were light in 1915, 
so that the greater part of the losses sustained 
were fires. 


Phoenix of London Field Changes 

The Phoenix of London has made a number 
of changes in its Western department. Glenn 
E. Charlton, formerly State agent for the 
Philadelphia Underwriters in Iowa, Nebraska 
and South Dakota, has been appointed State 
agent for the Phenix and the Imperial in Colo- 
rado, Nebraska and Wyoming, with headquarters 
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at Denver. A. C. Heltzell, who was State agent 
for the Phenix in Colorado and Wyoming, has 
resigned. Shelby A. Fowler, who has been 
State agent for Iowa and Nebraska, has been 
appointed State agent for Illinois and Iowa, suc- 
ceeding in the former State Howard D. Kellogg, 
who has been transferred from the fire to the 
life insurance business. Mr. Fowler will make 
his headquarters at Davenport, Ia. 


Philadelphia Quotations 
Stocks of insurance companies have been 
quoted at Philadelphia by Bioren & Co. as fol- 
lows: 


’ Par Last Sale Date 
Bei. Sc iceaéevas 10 20 2/11/16 
American Fire ....... 100 91% 2/ 4/14 
American Union ..... 25 24 8/ 5/138 
Oe 100 125 8/ 5/13 
ER vikccécnawnee 10 24 3/10/15 
Fire Assn. of Phila... 50 345% 2/16/16 
Franklin Fire ........ 25 60 2/16/16 
CRI Pee wecenenns 100 236 12/ 8/15 
Ins. Co. of North Am. 10 26 2/18/16 
Ins. Co. of State of Pa. 100 100 2/ 9/16 
Lumbermens ......... 25 105% 12/22/15 
MOCRERIES cc ccccvccrs 25 60 12/15/15 
Pennsylvania Fire..... 100 410% 2/ 9/16 
Peoples National ..... 25 17% 2/16/16 
RO ch ineceaadeans 50 53% 12/ 1/15 
United Firemens ..... 10 11 7/16/16 


Agency Changes 
—Kelly & Fuller have been appointed metropolitan 
agents in New York for the California Insurance Com- 
pany of San Francisco. 
—The Continental of New York has appointed the 
Gauvin Agency of New York as metropolitan agents 
in its automobile department. 


—Marsh & McLennan have been appointed Pacific 
Coast general agents for the Hamburg-Bremen Fire, 
succeeding Macdonald & Mills. 


Fire Notes 


—The Occidental Fire of Albuquerque, N. M., 
ceased business in New York State on March 1. 


—Gordon Head, special agent for the Henry Clay 
Fire of Lexington, has been made superintendent of 
agencies for the company, a new office recently created. 

—J. H. Caswell, an insurance adjuster for the Ger- 
mania Fire, died on Saturday, March 4, at his nome 
in New York city. He was in his sixty-fourth year. 

—tThe stockholders of the Arlington Fire of Wash- 
ington, D. C., are to hold a special meeting to con- 
sider an offer from another Washington company to 
purchase the stock and take over the business. 

—The Stonewall Insurance Company of Mobile has 
celebrated its fiftieth anniversary. February 13, 1866, 
was the day the company began business, and since 
that time has had a most successful career. It writes 
only local business. 


—Because of the new Canadian insurance require- 
ments, the Continental, Fidelity-Phenix and American 
Eagle have opened a Canadian department office at 
Montreal, with W. E. Baldwin, from the home office, 
in charge. It will handle all the business in the 
Dominion, while heretofore the business west of Win- 
nipeg was reported to Chicago. 
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Save Yourself Time, Trouble, Mistakes 
BY USING 
The Lost Policy Certificate 


Send for sample, or $1.50 for a trial order of 100. 


CAREY & ZIMMERMAN, Cincinnati 


Endorsed by Insurance Departments, Company Officials, 
and Agents Everywhere. 
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INSURANCE SALESME N— 
Open the way to real business by sales letters—letters that make the actual prospect 
“speak out.” An official of one Insurance Company writes, ‘‘I want you to know 
how thoroughly well pleased I am with the insurance sales letters. They cover the 
— admirably and | shall be able to make effective use of them.” Life, Acci- 
at, —— and Corporation insurance salesmen request particulars—ask for 
‘older > 


William S. Hull, Madison, Conn. 

















figency Wants. 








UNIVERSAL FIRE INSURANCE CO. 


Organizing 


749-51 Insurance Exchange, 


Authorized Capital $1,000,000 


Chicago, Ill. 





Its incorporators comprise many of the most 
successful Real Estate and Insurance 
Men of Chicago and elsewhere 


UNUSUAL OPPORTUNITY FOR 
AGENTS AND STOCK SALESMEN 
WITH SUCCESSFUL RECORDS 








figency Wants. 





WANTED 


An old line legal reserve Company—writing Guaranteed, 
up-to-date modern Contracts—wishes to correspond with a 
capable producer and organizer of territory for the States of 
Texas, Kansas, ‘Tennessee and Arkansas. 

Do not reply unless you can furnish satisfactory evidence 
as to good moral character. Opportunity for the right man. 

Address ‘‘K,” care of The Spectator, P.O. Box 1117, 
New York City, N. Y. 





Agents to Work Among Railroad Men 


We want agents to spend all or part time selling insurance 
against suspension and discharge to railroad men. We 
have an insurance contract they need and like. Also, 
organizers to appoint local agents. 


Write for full particulars. 


LOCOMOTIVE ENGINEERS & CONDUCTORS MUTUAL 
PROTECTIVE ASSOCIATION 


1311-1312 Ford Building 


Detroit, Mich. 








STOCK CASUALTY COMPANY entering 
Illinois, Indiana, Missouri and other States want 
State Managers. Salaried Positions. Young 
energetic men with good records and some cas- 
ualty experience desired. Address R. R. S., Care 
of The Spectator, P. O. Box 1117, New York 
City, N. Y. 
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A General Agency is open 
in the State of 
PENNSYLVANIA 
For one of the best Old Line 
Companies in America. 
Write “‘B”’ 

Care of The Spectator 
P.O. Box 1117, NewY ork City, N.Y. 














SHENANDOAH LIFE INSURANCE COMPANY 


ROANOKE, VA. 


R. H. ANGELL, President Began Business January 26th, 1916, 





i id i 8.00 
Capital actually paid in cash January 31, 1916......-.6.-0 02 seer ees $149,22 
Surplus actually paid in cash January 31, 1916...........- 00+ e+e __78,688.16 
Total Assets actually in Bank January 31, 1916..............0505. mescsi 

i i MNS coat nas cee ee cer ce es shexve $500, 

Authorized Capital (now being sold) tiene per yseng 


Surplus, when all stock is sold, will be.............+++++- 
Immediately entering West Virginia, Maryland, Delaware, Kentucky, Tennessee 
North Carolina, South Carolina, Georgia and Florida. 
Liberal General Agency Contracts open for above states. 
Start with us—Grow with us. 
Write at once for General Agency proposition to 


R. K. SHAW, Vice-President and Manager of Agencies 





STOCK SALESMAN 


Half Million Dollar Trust Company Organizing. Strong Bank 
Officials and Business Men Behind It. If you Have a Clean Record, 


Writ : 
ius VIRGINIA FINANCE CORPORATION, 


515-516 Mechanics Building Petersburg, Virginia 





























